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XF 1?2 F
D /DWDU %HODNDQJ

3HPEDQJXRBQHKDPAWLQXSDEDQLRQW H GWRSH PEDRQDPDVLRQDO
\DQJEHUW X MXD/QXMNHQLQINDWNDRMBIWHKDWDWWDUDREB®D O XL
SHQ\H G LSIHIO® \ DNQHDVOH K D IV@PEH UN XD PH WDWDEHUNHOD @ BIR IVID Q
V D WDXN WNRKQ R H E H U K DS/H.PBIQ J XN\DHD\OH K VG D@ADHKU V H G\L OB Bl U
GD\IPDQXVNBIVHKDWMQ.HVHKDWDQJINRPSHWSIQR I HV L E@IO
WHUGLVWULEXVL VHFDUD DGLO GL VHOXUXK ZLOD\DK —QGRQ

'DODPHQGXNX®HQFDSDVDQDUSKWPEDQIX NHYHKDWBQVHEXW
'L UH N W-RIQEIBWBXIPE HD\ DO D Q X V. HIV H K D RVHDRL O3.HNW IV @ U D \@ B OLDP
SHUXPXV®MQESHODNVDHFERLQ DSDELGD SHUHQFQP GBMHPHQXKDQ
SHQLQJINB®RMSHW WOIWWDWBORODNHVHKDHNNUHWDRUHDNWRUDW
"HQGHEDO.HVHKDWBEEDJDQLSHQGXNRQDDMH PHI® L O LXNQJ VL
SHQWG@DDPFHP DV W LHNIBIQ W LS H@WDN V DRDIY PAODSKRIJXDWDQ

SHUHQFDGHERQDQJJBHINQHO ROHIXD® JDWI D QLFDMEHSHIDZDLDQ
KXNXP VHUWD OD\DQDQ XPXP

6HMDGHQJZ® ODNVDIHED®O®W UDWHPHQWH UH\IKMDWBBSXEOLN
~QGRQHDKIXQ VHUWRQW Y)W DU PEOIMUIRNGD@NXQWDELOLW
N L Q HLLQWDN B IR U L QBB K U OGRINDYXQP 819U H Q F DINQLDDHI BIOX QID@J
PHQMBGIGRPRGH U D V LSRHPDIDN V DNHIR. Q RDID QLY O MK D U HIOW X
GLVXVXQREKPHGHQFDQIDQHUMHDN UH W DLUUHDNWV R H Q @ H 6 0O
HVHKDWDIXQ VHEDJIDAXDED OSMHODNYVDUDRIYGPQHILDWDQ
VHFDUD WHUDUDK WHUXNXU GDQ DNXQWDEHO

"RNX P HIQQN X JIH U | X QUWE D 10V W U XSRHQQY H Q G GO BDY® O XND\DIH UM D
GDODWPDQJRB PDVWLWHD\WH U F DISQPE DNNWERHUMDN HODGBQJD Q
VDVDUDWUDWRNHPHQWHUYHDQPIH QG XNXWHUZXMX BQVNHOROD
SHPHULQWDKDQ \DQJ EDLN JRRG JRYHUQDQFH

7DKXQ PHUXSDMDEX® GXSHODNVDNHIDQWHD@HUWEBQYWUD
HPHQNW\WQ YHMD®HD@IBBQFDIHPEDQJIXDINYNBQHQJIDKVLRQDO
53-01 SHQFDQIDQHUMIKXQRQGLKDUD SANDSDRM QMDG L
LQVWUXPB® IHN@DRD PRHP D VW LSNDOD NV DSQORIQ GP QU HILD @D Q
O L QJ NXBH N W-RIDBBMBXIPEW D \ DO D Q X V.IHD/ H K D B/HDIOM IEGIMQ EQ L N
HILVLHQ VHUWD WHSDW VDVDUDQ



'DODBHQ\XV X RBMQF D.Q QUMD K X Q DQE H U E DWDIQ W D@D BI® O XD Q J

W H QLK. G H Q W2LO HNKD W HLQNDXH O D®HKQ FD.QQ HU B R X QIDGEHNUHWDU LD
'"LUHNW RHU@GWH 6ORE HD\D ODQXVLHVHKDWHQXSIPWQ\HODUDVNDQC
ODQJNDK ODQJNDK VWUDWHJILY JXQD PHQFDSDL WDUJHW \DQ

6HNUHWDUHDNW RUPGHENORE HD\DOD QX VLHVHKDWBBL OWNL DV
PHODNYV D QURRUG LSHDO/MDN V DV OIERD G HPEHEXNXMA GPLQLVWUDYV
'"LUHNW RHU@GWHE)DRE HD\DOD QX VLHDVHKDWBQX®HUDW YHBR@ H U L
HVHKDWPRRU 7DKXQ 7HQWRQJDQLGDWQYDWBUMBPHQWHULDQ
HVHKDWD®YDO 'HQJDGHPLNILEXNXQJI®IQDMH R 5HQFD QD
LQHUFMDKXQD.@LGLDUW IVNHEQ@ JSHPEHULBIQWXBRODBURVHYV

SHUHQFDOBOQODQJJDORMNDYLIDUTHR\XVXRODIDUWTHDDNVDQDDQ
DQJJDUDQ VHUWD UHYLVL DQJJDUDQ JXQD PHQFDSDL WXMXD

E ODNVXG GDQ 7XMXDQ

ODNVYSE Q\XVXBHD@F D.QOHBMBUHWDWH B WRIQBWU® OHVHKDWD Q
7DKXQ DGDOWKEDBMHGRPBEHODNVDSURIQGPQ@HJILDWDRXQDQ
\DQJ VHODUDV GHQJDQ DUDK NHELMDNDQ GDQ VDVDUDQ VWU

5HQFDQD .LQHUMD ZOKXRIUWXMXDQ XQWXN

OHQMDEDVYNDRQUDNU D WHJILY\WDHMGDODPHQFDNQDUBMDQ/DUJHW
NLQHUMD WDKXQDQ 6HNUHWDULDW 'LUHNWRUDW -HQGHUD
OHQMDG K E@ HNQ INW UBMO PPODNVD GDRDQ® P § HLID W\DHF D U D
HIHNWLI HILVLHQ GDQ WHUXNXU
OHQGXNX®HODNVDQDDWBRXQWDENDQWDKBWDSHPHULQWDK
6$.-3

OHPSHUNNRWU G LWQIDYNUR @AV W H JSHDWVD N V DNFHID Q VW@ D U
XQLW NHUMD
OHQGXNXQQRYD®DRQ3IHQJHPEDQJIBIQ@QROBDIODPHQGXNXQJ
SHODNVDQDDQ SURJUDP GL OLQJNXQJDQ .DQWRU 3XVDW 'L
OHQMDGLVIBDODPURVEMPDQWDMPBROXGBIEHODSRNWDIHUMD
RUJDQLVDVL

'HQJDQGDQSBIQFDQAMHWMEKXQ LQBHNUHWIDRUHNWRUDHUDO
6XPEHW\D 0DQXVLBVHKDWDRE®D UD SNDSDRW QM D O DW X DEBD Q
IXQJVLYHFDROW L DM P Q G X N XS \H G L\WW B Q DNV H K DWW Q @
EHUNXDOLWDV PHUDWD GDQ VHVXDL GHQJDQ NHEXWXKDQ P



F /DQGDVDQ 3HQ\XVXQDOQ

3HQ\XVXBBQFD.QRHURRXQPMGHHN U HW DUH B W-RIDIBMHEXIPE H U
'D\DODQXV.HV HKDWIKXQ GLGDVDYINEEHEHUDSDXONDHWELMDND Q
GDQ@GRNXPHMUHQFD QD@IPHQMDIEAXDGD SHGRPDSHODNVDQDDQ
SURJUBM NHJIJLDWDQGDVIXNXFEDQRUPDWQPHQMD PEIK ZD
SHUHQF D QNIDIH UMDO DNV D QBHM@IDOHPSHUKDWBNDRQVLS SULQV
HIHNWLYLWWYVHRONXQWDEGOQWDODPQVSDGEDQUPHQFDSWXMXDQ
SHPEDQJXQDQ NHVHKDWDQ QDVLRQDO

$GDSXADQGD\WVMITELIXQDEDQEMHQ\XVXEOPQFDQDH WNE XIQQ L
DGDODK VHEDJDL EHULNXW

8QGDQJ 8QGRPMRU 7DKXQ WHQWB®DQJIDHJDUMHQHWDSNDQ
SULQ\BIHI) JH O RO JPHI D UDQ H IHNWLLYLWQDQVSGDO Q
DNXQW NVERGHQM GOV GDOBMQ\XVXRQOID BB HUHQFDQDDQ
NLQHUMD LQVWDQVL SHPHULQWDK

8QGDQJ 8QGDRPRU  7DKXQ WHQWBQYWHMUHQFDQDDQ
3HPEDQJXQIDYLRQB®31 OHQIJDWWHQWINQYWIMUHQFDQDDQ
SHPEDQJXDIQPHOLSSHMFDQBPHPEDQ JX QDA 8D Q M DR3J- 3
SHQFDIHPEDQJXPMINBQHQIBE-0GDOHQFD.OIDNMBPHULQWDK
5.3 VHEDJDL DFXDQ GDODP SHQ\XVXQDQ UHQFDQD NLQH!
3HUDW3HPBULQWPRU7DKXQ WHQWIHIDIDSRHEDRQJIBRQ
LQHURDWBIDR/HK UL QOW KK D WHDUMDUIH O D S RIIX® Q E@ L Q HU M D
LQVWBSEPHULQWHLKVHP SHUNSDMQ BNX QW D EADQWDQVSDUDQV
GDODP SHQJHORODDQ SURJUDP GDQ DQJJDUDQ
3SHUDWRUBQLGRIMRU 7DKXQ WHQWILYWSHWPX QWD E LQHW DD
~QVWBBRHULQBBDK36$.—-PHQMMNGILUDQNNDGIDOBMHQ\XVXQDQ
SHUHQFDGHRQXNXSBQD S RAIDEY D O X\DL\QLH\DMCE H U E DR/ VL O
RXWFRPH JXQD PHQLQJNDWNDQ DNXQWDELOLWDV NLQHU!
SHQFDIHPEDQJXDIMINBQHQJIDKVLRGB 01 SHQFDQD
LOQHWMEXQ GLVXVXHQJIPGQIDBDGH3-01\DQPHUXSDNDQ
EDJLBQSHUHQFDRDMEDXQIDQD VLRIV X VDD PP QG XNXQJ
SULRUQBN\DMVR®IBIOG DIPH V H K DWIDIQP DSYH Q@ J X DWBQINJHDVHKDW D Q
GDQ SHOD\DQDQ NHVHKDWDQ \DQJ PHUDWD GDQ EHUNXDOLI
SHUDWRHR@WHWMHKDWORRU 7DKXQ WHQWIHIFDEMDUDWHJILV
HPHQWHUHD®KDWDRXQ SHQVWHBPHQWHUHDKDWD Q
PHQMBGVRWDREDOBSPQHQVWXYRQUBNP JLD WD D UBIHQYH®M D
OLQJN X QHPHQ W H.UHVHX D WHQ P D'V X N N W-RILODGHEX B € H'D \ D
ODQXVLD .HVHKDWDQ

—Q VW BXINMWLL GHHEX W X Y DIQV L GHQH E L M DNINQ'DY. Q Q¥WWHUEDJDL
LQVW BONWHELMI/MNQDY Q@OQ®ELNHOXBOMEPHULEWOQOKDGL
DFXDVDPEDIGD@ PP Q\XVIEQRIUDRPHQGXNSEDFDS DI HW
SULRULWDV QDVLRQDO GL ELGDQJ NHVHKDWDQ



SHQFD@NVBURJUDP$3 'LUHNWRHOQ®WHBRPEHW\D 0DQXVLD
.HVHKDWDRXQ GDGHQFD®BRVIHILDWB®. 6HNUHWDULD!
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQXVLD .HVHKDWDQ
/IDSRUDIQQH WNDEKXMHEHOXPWOHNED JPHGRP PG Q HQ W XVWD@QD W H J L
SHODNVDQDDQ NHJLDWDQ GDODP UDQJND PHQFDSDL WDUJ
3HUPHQ3$15R%W RU 7DKXQ WHQWDHIMHQMIOL@IHEDNY WDQVL
3HPHULQWDK

3HUPHQ3$1RWRU 7DKXQ WHQWD®DXONXQ W D E.LLQLHYUDND
~QVWDQVL 3HPHULQWDK $.-3

3HUPHQ3$15% 1RPRU 7DKXQ WHQWDQJ 3HQLODLDQ .L

G 6P DVIND

3HHQFDQDDQ NOQHUD GL @QINXQIDQ 6HNUIHVBUDW  LLHNVRUDA-HQGHDOGXP EHU' D\ D 0 DQXMID
. HVHKDVIQ GLVXVXQ P HQJ INXWSRD MINXV SHQ\ XVXQDQ DQJJDUDQ\ DQJ EHUDNX GDOP  \VMMP

DQIJDDQ SHP HUQEK 3WRVHV SHQ XVXQDQ WHQFDQD NHJIDEQ GDQ HQFDQD DQIJDUDQ
GONXNDQ VHDLD Y%RWRP 8S \DW WRUW \DQJ P HQIDMNDQ JDIDVDQ EDKZD SRV
SHQIHQDDQ VXD REMN GIDZ DQ GHQIDQ IGHQWINDVL NVD WAKDGDS EDJIDQ EDJLDQ VSHWLIN
GDLL VXDW REMN \ DQJ NV DP DW \ DQJ P HQMIGL @QGDVDQ EDJL SHQIHQDDQ REMN WUHEXW
VHADUD NHVHOXUXKDQ -DGLSIRVHV\ DQJ GLONXNDQ DGDOK P XMLGDUVHADS P DMQJ P DMQI XQW
NHP XGIDQ GINRP SIOMNDQ P HQMGL VXD SLRVHV LHQFDQD NHIIDVEQ GDQ UHQFDQD DQIJDUDQ
VHKIQIJD GDSDWGISHIRGK VXD 3HUHQFDQDDQ . LOHUD 3 HUIHQFDQDDQ NIQHUD VBKXQDQ GDSDW
P HZ DN@ GDUL VHP XD @\ DQDQ GDQ DNDQ GMHDUDVNDQ GHQIDQ NRP WP HQ SIP SIQDQ GDDP

DK SHINHP EDQIDQ RUDQMIVL GDQ VHDX P HP SHLKDARDQ NHELWINDQ DQIJDIDQ  \WBQGDU
EID\D P DVXNDQ VBKXQ 5HQFDQD $NWVL 6HNUHVBUDW'  LLHNVRUDW-HQGHUDOGXP EHU ' D\ D
0 DQXMD . HWHKDEQ YM. GDQ P M. VHUD 3HUINDQNDQ . LOHUD 6HNUIHVBUDW  LLHNRUDAHQGHDO
6XP EHU' D\ DO DQXMD . HVHKDVQ 7DKXQ

3LRVHV SHQ\ XVXQDQ NQHUD VBKXQDQ WWHEXWGLP XOL VHBN VHEHO(P P DVXN DZ DOVBKXQ

VHDOMV® D GIONXNDQ SHQGDDP DQ GDQ WDDK GHQIDQ P HP SHIKDWADQ 5HQFDQD
BWDWAILY VHUD EHLED) DLSHNHP EDQUDQ NHEXWKDQ RUI DQIVDVL UHI X@M_DQIJ DLDQ
\DQJ DGD GDQ SHQFDSDIDQ NOQHWD GL SHURGH VEHO(P QD + DOKDOLQUDK \ DQJ GINMGINDQ
VIKDSDQ GDQ SLRVHV SHQ XVXQDQ 5HQFDQD . HUD 7DKXQDQ BHNUHVBUDW  LLHNVRUDW-HQGHDO
6XP EHU' D\DO DQXMD. HVHKDEQ VKXQ
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%DE - 3HQGDKXOXDQ

e /DWEHODNPBQMH O SWOMNL QIJDODX V X RH@F D.QRHUIMRX QD Q
XUJHGWUHQFD@®DO®RM QFD S BWLXMM MY D \@ B YLL\RGIDED L WD Q Q\D
GHQJDQ SURJUDP SULRULWDV QDVLRQDO GL VHNWRU NHVF

e ODNVXGED Q@XM XMPHQ J X U D IPNDINY XGD BIH Q\XVXGBQFDQMH UMD
7DKXQUBUWOMXDQ WYQMRDBQRFDSDDSP ODNYV BRI QIBPQ
NHIJLDWDQ VHODPD WDKXQ

e /DQGDKXQAXPHQJIJXUDSNDRQWSHDRQGDQJ X QNGHDELMDEDN D @/ D
GRNXPHSHUHQFD ODO@IPHQMDGRYVDSHQ\XVXGBQFDQDQHUMD
7DKXQDQ

%DE —— 7LQMDXDQ 8PXP GDQ .HELMDNDQ 6WUDWHJLV

e (YDOXDNIQHUMWIKXOHEH@XP EHULVLQJIJNDWIQOXWWUKDGDS
SHQFDSNLRADEW DKXYBEHO XPWKD P DR/XAE D VED@ DQWDQJIDQ
\DQJ GLKDGDSL

e $SQDOLWDQWDQGDIRHOXDPHQJIJLGHQWWRQWDIBINYQHGQRO
LQWHUOQOROGLKDGROIHK UHNWRHQ®HBRPEHWD\D 0DQXVLD
' HVHKDWBQSWHO XDQJ SKNODXHRIBWPDQIDDADNISHODNVDQDDQ
SURJUDP GDQ NHJLDWDQ

e .HELMDWWQ@DWHKXQ PHQ\DMIN\HEQ M GODIYW UDXYMIDEDQJ
DNDGLDPEROH&HNUHW DLWIHNW RMQ®HBERPEHW\D 0DQXVLD
. HVHKDVWDGDVDKXQ XQW N QFDS\DRV D UNDLQD H UIM@IW H O D K
GLWHWDSNDQ
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e (YDOXDMQHPMOMHO PHNDQLWFBOXDYELJIXQDNDWRNQLODL
NHEHUKDSHQB QS DAIDVD UDKUWD QJINDK O NG UNHNHNVQ D ND Q
GLDPELO MLND WHUMDGL SHQ\LPSDQJDQ

3HOD S RNIDGH PM K J D WWRMW D UBH O D S RNULDQH UMDIG LODNVDQDND
VHVXOHQJIBHUDW)>GUDRHELMDRNRQEHUODMMUPDVXMNXHQVL
SHODSRUDQ GDQ SLKDN SLKDN \DQJ KDUXV PHQHULPD ODS

%DE 9- 3HQXWXS
HVLPSXOW®JINDNBQHOXURRDHHQFDQIDQ HUMIKQD Q

WHUPDVXN KDUDSDQ WHUKDGDS SHQFDSDLDQ NLQHUMD Gl
SHNRPHQGMPWIPEHULND®ONRPHQGDNUDWMNODWXEHQLQJIJNDWDQ
SHODNVDQDDQ SURJUDP GDQ NHJLDWDQ GL WDKXQ WDKXQ

IDPSLUDQ

5LQFLPURIUBP NHIJLDWBOXD®HWIVHN GURIJUBP ZNHJLDWD Q
WHUPDVXN MDGZDO SHODNVDQDDQ ULQFLDQ DQJJDUDQ GI
'RNXPH®HQGXNRED\DMIGNRNXPHQ GRNHRHEXNYOQUUHOHYDQ
GHQJBBUHQ F DNQIDDHY MBHINWKB E X W XK@V H K DSWIRQH N V L
DQJJDUDQ GDQ ODLQQ\D
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6HADD XP XP  YIM. EHINDMIQ GHQIDQ WXP XVDQ P HQUHQDL NHDGDDQ \ DQJ LQUIQ
GIFDSDLROK VXDV RU DQVDVLDVX ®P EDJ D SDGD DNKLUSHURGH SHIHQFDQDDQ MJD
P HP EHUNDQ JDP EDUDQ NRQVMMOQWL NQHUWD RUDQVOWVL GDQ NHBP EDJDDQ VHDP D
@ DVBKXQ P HQGDVWIQJ VHUB JDP EDLDQ P HQ HXWKK P HQIHQDLSHWDQDQ GDQ | XQIWL
VXD RUDQMVDWL ' DDP YIML MJD P HQIJDP EDUINDQ NHDGDDQ P DVD GHSDQ \ DQJ
EHUMNDQ AVD AVD \DQJ LQIIQ GIZ XMGN\DQ VXDW( IOWBQWLRUDQMMW. VHKIQIID
KP XVDQ YOM. GDSDWP HP EHUNDQ DUDK GDQ IRNXV VWDWAIL \ DQJ MMV P DP SX
P HQ\ DWN\DQ EHUEDIDL JDJDVDQ VADMILY GDOP RUDQVDW. EHLRUHQWM. NH P DVD
GHSDQ P HQP EXGDQ NRP WP HQ VHXWXK DQIJRW RUDQVDWL GDQ P DP SX
P HQWDP 1Q NHMQDP EXQIDQ NHSHP P SIQDQ RUI DQIVDVL

' DDP P HDNVDQDNDQ LHQFDQD NMMQIND SDQVIQJ  3HP HUQWK P HP LONL NRP WP HQ
VHUD P HQHVESNDQ YM. P M. GDQ DWW AMVD \ DQJ GIFDQDQINDQ RBK SHP HUQWKDQ
3UHVGHQ 5HSXEQN -QGRQHMD 9M. SHP HUQWKDQ 3UHMGHQ SHSXEMN -QGRQHVID
DGDOK 9%HUDP D -QGRQHVID 0 DMK 0 HOXM -QGRQHMID (P DV 0 M

3HP HUQUKDQ 3 IHVIGHQ 5 HSXEMN-QGROHMD\ DQJ GIVHEXWS WD &1V \ DIVX

0 HP SHINRNRK IGHR®I L3 DQFDV@ GHP RNLDVL GDQ KDNDVDVLP DQXMD +$0

0 HP DQESNDQ VMMP  SHUEKDQDQ NHDP DQDQ QHIDLD GDQ P HQGRWRQJ
NHP DQGILIDQ EDQIVD P HDXXLVZ DVMHP EDGD SDQIDQ HQHUIL DIU HNRQRP LNUHDW!
HNRQRP LKIX GDQ HNRQRP LELLX

0 HQQINDWDQ @SDQIDQ NHUD \ DQJ EHINXDDAV P HQGRUIRQJ NHZ LLDXVDKDDQ
P HQUHP EDQUNDQ  IQGXVW. NHDM  GDQ P HDOMWDQ  SHQIHP EDQIDQ
1Ol LDVAKXNKU

0 HP SHINXDWSHP EDQIXQDQ VXP EHU GD\D PDQXMD 6' 0 VDIV WNQR®RIL
SHQGIGINDQ NHVHKDEQ SUHRWEM_ROKUDID NHVHVBLDDQ JHQGHU VHIB SHQIXDEQ
SHUDQ SHUHP SXDQ SHP XGD GDQ SHQ\ DOGDQI GVDEID/BY

0 HDQMWDQ KIA MOV GDQ LOGX\WIDD/OM XQWN P HILQINDWDQ QUL VP EDK GL
GDDP QHIHL

0 HP EDQIXQ GDWL GHMD GDQ GDUL EDZDK XQWN SHP HIDWDQ H\RQRP L GDQ
SHP EHLDQWMVDQ NHP IVNIODQ

0 HP SHINXDW LHRWP DL SROMN KXNXP  GDQ EWRNIDWL VHUD P HP SHINXDW
SHQPHI DKDQ GDQ SHP EHLDQWIVDQ NRUKSWVLGDQ QDUNRED

0 HP SHUNXDW SHQ HDUDVDQ NHKIGXSDQ \ DQJ KDWP RQV GHQIDQ @UINXQIDQ

DDP GDQ EXGD\D VHUD SHOQINDEQ \RGLDOW. DOMUXP DWEHWDIDP D XQMN
P HQFDSDLP DVi DUDNDW DQJ DGIOGDQ P DNP XU



6HDIQ MX 3HP HUOQWK MJID PHPIONL.  SWRIWDP KDMO WAEDIN FHSDW XQUXN

P HZ XMGNDQ-QGRQHVD ( P DV \ DIV
0 HP EHUP DNDQMDQI GDQ VXVX JUDWY/ GLVHNRDK GDQ SHVDQWHQ VHUD EDQWDQ
J 1 LXQUN DQDN EDQ® GDQ LEX KDP 1O
0 HQ HBIQIJDLDNDQ SHP HUNVDDQ NHVHKDEQ JWDWY/ P HOXUKQNDQ NDVXV 7%

GDDP @ DVEBKXQ GDQ EDQIXQ56 BGIQINDS EHINXDQEV GLNDEXSDWMQ

OHQFHVGDNP HQLQJN DSVNRGEX NWQ B KOV WD GHDQDXPEXQJ
SDQJDQ GHVD GDHUDK GDQ QDVLRQDO
0 HP EDQIXQ VHNROK VHNROK XQIJIXOWUQMILDVL. GL VMMDS NDEXSDWMQ GDQ
P HP SHEEDIN.VHNROK VHNROK \ DQJ SHUX UHQRYD\VL
0 HDOMWDQ GDQ P HQDP EDKNDQ SWRIWDP  NDUM NDUX NHVHBKWILDDQ VRVDO
VHUB NDUAX XVDKD XQUWN P HQIKLOQINDQ NHP MNLQDQ DEVROW
0 HQDINNDQ JDWM$61 WXVEBP D JXK GRVHQ GDQ WQDID NHHKDEQ 71-32/5-
GDQ SHIEDWOHIDUD
0 HDQMWDQ SHP EDQIXQDQ LOH UDVAKNMU GHVD %DQWDQ / DQIVXQI 7XQDL % 7
GDQ P HQ\ HGIDNDQ UXP DK P XUDK EHIVDQMIM_EDIN XQMN\ DQJ P HP EXVKNDQ
0 HQGILINDQ %DGDQ 3HQHUP DDQ 1 HIDWD GDQ P HQQINDAMDQ WDVMR SHOHUP DDQ
QHIDUD WAKDGDS SLIRGXNGRP HANEUK\R 3' % NH

6HVX®HQJBIOW D -RLGWDQ BB DHB B-3 1 \DLWRGRQHRDN
GDQ GLMDEDUNDQ GDODP 53-01 PHQMDGL %HUVDPD -
ODMXHQXM®RGRQKNDLYD SQWPMODNVDQRNDEVLGHQ

WHUVHBXPMQWHUHDVKKDWEQMDEDYNWQRELGDQHVHKDWL® X
ODV\DUDND®@/J6HKDGD BURGXNWRIDOHZ XM XG NG R Q HWIDDV

'DODPHQFDSDWH UV MERMQW MULNVMHEK PMDQ NV D @D N D g \WDW D
3UHVLGMUXWBPBB3VWRLWIDQIJNHHPSDW \DLWRHPSHUNXDW
SHPEDQJXWORE IEW\PDQXVED VDLGAMHNQRSHRIGLGNNDEKDWD Q
SUHV\RDWDIK UBMHY H W DIWOEN H U SHDQ J X D SWDUIS®I UH P S XIHP X G D
JHQH WPL\DIH GBLIDIH Q H UD \BID G H Q \ D Q G®IQWID E L GEMMEIVWIH U V H E X W
GLWXDQ@NDBB-01 VHED 3D RULDWI\R B G DO BB-01
SQWRNQGXNEDJIJSDGIB-0IGDOHZXMXGNN®@PHQW H.BHMHXDWD Q
3HULRGH PDND GLWHWDSNDQ OLVL .HPHQWHULDQ .HV
PHZXMXGNDQ PDV\DUDNDW VHKDW SDGD VHOXUXK VLNOXV
PHPHQXKL OD\DQDQ NHVHKDWDQ \DQJ EDLN DGLO GDQ WH
PHQJLPSOHPHQWDVLNDQ VLVWHP NHWDKDQDQ NHVHKDWDGC
PHQJXDWWD@B ORIXIDBHPELD\INHY HKDWRGH | HN VDIG LGD Q
EHUNHODQMXWDQ
PHQJHPEDQJNDQ WHNQRORJL NHVHKDWDQ \DQJ PDMX GDQ
PHZXMXGNDQ .HPHQWHULDQ .HVHKDWDQ \DQJ DJLOH HIHN



'DODPHQFDSIBIHQPPRV.HPHQW H.UHMHX D WG N W-RHQIBWEXIPE H U
'D\D ODQXVLBVHKDVWBIQGXNXRLVNHGXIDLWPXHPHQXIOD\DQDQ
NHVHKDWQ@ED LDNGGOYHUMDQDNDRBDQJISIMMQFDSPLBQRWHWDSNDQ

HQDMRVXMXBPHQWHHVHXDWBQJDQHQDR QG LNIVWR KD X N
WDKXQ \DLW X

'"LUHNW RHDGHE)ORE HD\DOD QX VLHDVHKDWB QG X N XAQXIM XNHTE X D
\DLWP\D QHY HK DD/@ED LNG GO Y HUMD GHQD O QG LNWWR XD QQ\D
\DLWRN X S/DOD Q DMV HKDWBIQ VLD O 80 HDIDYRDIOU BIEE6HUYLFH
&RYHUDBQH HE[D QV X MX\CHBIQ DP DL WM P H QW H UH\DHQK D WED@RD J L O H
HIHNWDBILVIGHR JWXMXRGLND MBUQYWDIRR GXECRFY HUQDQFH
*3* HPHQWHUHDIBKDWOHU L NDXGVD O DHW H U N DOLW D RV L7 XM XD Q
~QGLNDWRXDED GBDVDUDMQUDWSUDKHELMDED GWUDWHQLWVWUD
HPHQWHULDQ .HVHKDWDQ



% ) XQIVL2 W DQLVDWL

BHVXBHQJDBSXWXVBQWHHVHKDWRPRU 7DKXQ  WHQ\
2UJDQLEID@ DW.MHUMBPHQWHUKDKBKDWDWHNW RNQEGH B'D!
.HVHKDWDQ PHQ\HOHQJJDUDNDQ IXQJVL DQWDUD ODL

3HUXPXVDQ NHELMDNDQ GL ELGDQJ SHQJHORODDQ
3HODNVDQDDQ NHELMDNDQ GL ELGDQJ SHQJHORODI
3HQ\XVXQDRUPVWDQGDNRVHGONULWBULIDGDSHQJIHO
VXPEHU GD\D PDQXVLD NHVHKDWDQ
3HPEHUERPELQWHNQDWXSHUGEVGDRHQJHO RIXPEGWD'
PDQXVLD NHVHKDWDQ

3HODNVD GBIHP@® QWD XOIMPOLMYDOXBPQSHODSRGD BLGI
SHQJHORODDQ VXPEHU GD\D PDQXVLD NHVHKDWDQ
3HODNVDQDDQ DGPLQLVWUDVL 'LUHNWRUDW -HQGH
3HODNVDQDDQ IXQJVL ODLQ \DQJ GLEHULNDQ ROHK



% HU G DV DYHNWDIW XUHDIWHHVY HKDWBRE®RU 7DKXQ WHQWDQJ
2UJDQLEDVZ DWMHUMBL/LQINXQIBPHQWH UM DIOK DWSBIN UHWD ULD)
'LUHNWRURWHWX®EHUD\D 0DQXVLBIVHKDWIHP SXQ\DWXJDV
PHODNVD QRRLGE LSHHIOVOLN V DAXOIB® SHPEHUGRRXMPD GPLQLVWUDYV
'"LUHNW RLPDGHBQ W N Q\HOHQJJDWDONWMIU V HE XWN W RHIDMH UD O
6'0 . HVHKDWDQ PHQ\HOHQJJDUDNDQ IXQJVL

DNRRUGIGIDIHQ\XVXQPQFDSURJIJUNPILDWDQQJJIDUDUHNWRUDW

"HQGHUDO

E SHQJHORODDQ GDQ SHQ\XVXQDQ ODSRUDQ NHXDQJDQ 'LUF
FSHQJHORODDQ GDQ SHQ\XVXQDQ ODSRUDQ EDUDQJ PLOLN N
“HQGHUDO

G IDVLOLWDVL SHODNVDQDDQ SHQJHORODDQ VDWXDQ NHUME
H NRRUGLQDVL GDQ SHODNVDQDDQ PDQDMHPHQ ULVLNR GL

| SHQ\XVXOBQDWSHDRQGDQJ X QGCIDRURGKXNXPDLIQUHNWRUDW
"HQGHUDO

J SHQ\XVXQDQ UXPXVDQ SHUMDQMLDQ NHUMD VDPD 'LUHNWEF
K SHODNVDQDDQ DGYRNDVL KXNXP 'LUHNWRUDW -HQGHUDO
LNRRUGL®DOLVLODWBVQLVSHDNZDEDGHQ\LGLNDIDNVDQDDQ
NHELMDNDQ GL ELGDQJ VXPEHU GD\D PDQXVLD NHVHKDWDQ
M SHQDWDDQ GDQ HYDOXDVL RUJDQLVDVL GDQ WDWDODNVD
N IDVLOLWDVL SHODNVDQDDQ UHIRUPDVL ELURNUDVL 'LUHN)\
O SHQJHORODDQ VXPEHU GD\D PDQXVLD 'LUHNWRUDW -HQGF
P SHQJHORODDQ KXEXQJDQ PDV\DUDNDW GDQ SHUSXVWDNDI
Q SHQJHORODDQ GDWD GDQ VLVWHP LQIRUPDVL 'LUHNWRUD
R SHPDQWDXDQ DQDOLVLV HYDOXDVL GDQ SHODSRUDQ GI
S SHODNVDQDDQ XUXVDQ DGPLQLVWUDVL 6HNUHWDULDW 'LU

*DPEDU 6WUXNWXU 2UJDQLVDVL 'LUHNWRUDW -HQGHUDO 6



*DPEDU 6WUXNWXU 2UJDQLVDVL 6HNUHWDULDW 'LUL
.HVHKDWDQ

& 6DVDLDQ . HILDVIDQ

6DVDWHILD'WERQJIJDRQDMHBHQD NV BRI QG EL UH N W-RIQIEWM U D O
6XPEHD\DODQXV.LHOV HK D WoDL@PX Q L Q J N DGXQWOQ DX D M H BIDQ
SHODNVDWOINPHN QDL Q QDL QJN X QLIDHN W RHIDGNEENP EH D\ D
0D QX V.HIY HK D WID\DX®H Q J BIPQ F DEYNDU D WHHR H @ W H.BHIVIHE D TWIKX Q
'"LUHNWRLUPGHUDOHVHKDWBPSHURSOHEHWDIDD UDQ
VW UDWEHIQVQGLNDWLRHUMDQJKDUXFLLQWHIUGBD DDBRNXPHQ
SHUHQFDRDDYB BDD WD/QU D WWHHILL WV HEELXIW P E D (SNDES@ D EMKDE D J D L
EHULNXW

7TDEHO 6DVDUDQ 6WUDWHJILY 'LUHNWRUDW -HQGHUDO 6'0 . HVHKDWDQ SDVF

' (YDOXDWL. LQHWND 7DKXQ 6HEHXP Q\ D

7DKXQ P HXSD\DQ VBKXQ SHUEP D SHONDODDQ WHOFDQD VAWDWAILY NHP HOMUDQ
NHVHKDWQ VHVXDL GHQIDQ GRNXP HQ SHOWAD . HP HONHV BHVXDL GHQIDQ
SHXEDKDQ IQGINDVRU NQHUD \DQJ WUXDQI GDDP GRNXP HQ UHQFDQD VADWMILY \ DQJ
VHDQMV\ D GVXDQINDQ GDDP  GRNXP HQ UHQFDQD DNV NHIIDVBQ WALGDSDW  LQGINDVRUNQHUND
GDQ  SHQXJDVDQ GILHNW \ DQJ GIMKDQINDQ GDDP  LHYIML SHUNQNDQ NQHUD SDGD 6HNUHVBUDW
' IUHNVRUDWHQGHWDGBXP EHU' D\ DO DQXMD . HHKDVEQ



( YDOD\L . IOHND 7DKXQ BHNUAVBUDW ' LUHNVRIDW -HQGHDO 6' 0 . HVHKDBQ GLVXVXQ
EHUGDVDUNDQ FDSDIDQ -QGINDRU. LOHUD . HIIDWQ — . GDQ UHDOVDVLDQUJDUDQ VOP SDLGHQIDQ
7UZ XOQ -9 7DKXQ $QIJIDDQ VHEDIDIP DQD WUXDQJ GDDP GRNXP HQ 8 SGDW &DSDIDQ
. LOHD GDQ $QIJDDQ ( YDOXDWL QL EHUWMXIMDQ XQWN P HP EHUNDQ JDP EDUDQ P HQ\ HOXXWKK
P HQU HQDL WQI NDASHQFDSDIDQ VL HANGHUND  H HNWYVY SHDNVDQDDQ SLRIWDP  VHIB NXDQV
VD NHED\ DQJ WIDK GLONVDQDNDQ VHSDOBQI VBKXQ

6HFDLD XP XP  N.QHUND 6HNLHVBUDW  LUHNRUDWHQGHDOS' 0 . HVHKDVIQ P HOXQIMNNDQ FDSDIDQ
\ DQJ VDQIDWEDIN GHQJDQ VHEDILDQ EHVDULQGINDVRUP HDP SDXLVELI HW DQU DK GIMMISNDQ
“QGH\V . HSXDVDQ 3HQIJIXQD / D\DQDQ ' LWH\VRWDW-HQGHWDO6E' 0 . P HQFDSDL QUL GDL
DU HW \ DQJ P HOXQIMNADQ WQI NDWNHSXDVDQ SHP DQINX NHSHQWQI DQ WLKDGDS
@\ DQDQ VHNUHVBUDWEHLDGD SDGD NDWIRU VDQIDAVEDIN + DOLQL P HQPHLP LONDQ SHQLQINDVQ
NXDDEV @ DQDQ DGP IQMADVL. SHIHQFDQDDQ NHXDQIDQ GDQ GXNXQIDQ P DQDWP HQ \ DQU
VHP DNIQ UHVSRQWL GDQ SURIHVIRQDO

QGH\V. XDV 6' 0 6HNHRUDW LLHNWVRWIDWHQGHDOG' 0 . HVHKDWQ MJD P HDP SDXLVBLI HW

GHQIDQ FDSDIDQ GDUL\BUHW &DSDIDQ LQLP HOXQMNNDQ EDKZ D SHQIHRODQ
VXP EHU GD\D P DQXMD SHQQINDWQ NRP SHWMQWL VHUD SHQIXDWEQ EXGDD NHUD WDK
EHUDOQ HHNA GDQ EHINRQWMEXVL SRUW WLKDGDS SHQQINDIQ NOHUWM RUDQMIWL ' DOP
DVSHN DNXQWELD/EV GDQ VD NHRD 3HWHQEVH 5HNRP HQGDWL + DMO3HP HUNVDDQ 3. \ DQJ
WDK WQUEV GMOGDNDOMWP HQFDSDL GDULVBLIHW +DOQLP HOXQMNNDQ
NRP VP HQ\ DQJ NXDWIMUKDGDS SHQ\ HBVDIDQ WQGDN GQMWKDMCSHP HUNVDDQ VHUR SHQIXDEQ
VIMMP  SHQU HQGDIDQ L[QWM.QDO 1 LOL 0 DWWV 0 DODVP HQ 5IMNR P HQFDSDL GDUL VLI HW
GHQIDQ NDWIJRW 0 DQDUH 0 HWNISXQ EHO(P P HQFDSDL VBUIHW
RSWP DOFDSDIDQ IQLP HOXQMNNDQ EDKZ D MWP P DQDWP HQ UMNR WIDK EHUMDQ SDGD GIYHO
WINHRD GDQ SHUX WKV GLSHINXDWKQMN P HQFDSDLWQINDWAHP DViQI DQ\ DQJ GELK WQJJL

' DUL VM. NQHUD DQIJDDQ 1 1@L . IQHWD $QIJIDDQ . DQWRU 3XVDW' WIQ 6' 0 . HVHKDVEQ
P HQFDSDL GDL \BUIHW GHQIDQ NDWIRW \VDQIDW EDIN +DO QL
P HQFHP LONDQ H HNWYVV SHUHQFDQDDQ  SHDNVDQDDQ GDQ SHQIHQGDIDQ DQIJDDQ 1 DP XQ
GHP INDQ SDGD IQGINDWRU 3HQXIDVDQ ' WHNW 3P SIQDQ EHXSD 3HUHQWMH 5HDOVDWL
$QIIDDQ 6HNHEUDN' WAQ 6' 0 . HHKDWQ UHDQVDWL P HOFDSDL GDL VBLIHW

. RQGM. LQL P HOXQMNNDQ P DVK WLGDSDWIXDQU SHIEDINDQ GDDP  RSWP DOV
SHQ HUDSDQ DQIJDDQ NKXVXVQ\ D GDOP  SHUAHSDWQ SHONVDQDDQ NHILDWIQ GL DKLU VBKXQ
DQIJDDQ

BHFDLD NHVHOXUXKDQ  NLOHWND 6HNUHVIDUDW  LLHNVRUDWAHQGHLDGE' 0 . HVHKDVIDQ 7DKXQ
EHUWDGD GD@P NDVIAJRUWEDIN KLQJJD VDQIDWEDIN GHQIDQ P D\ RUVIDV LQGINDVRU
P HDP SDXLVDUWHW. HGHSDQ GLSHUXNDQ SHQJXDVIDQ SDGD DVSHN P DQDMP HQ UMNR GDQ
RSVIP DOVDVL UHD@VDMDQJJ DLUDQ DJ DUNLOHUND RUI DQLVDVLVHP DNLQ HIHNVY  HI MHQ GDQ
DNXQVDEHOGDMP P HQGXNXQJ SHQFDSDLDQ VDVDLDQ WUDVIAILY'  LLHNVRUDWAHQGHLDGS' 0
. HVHKDVIDQ



*DPEDU &DSDLDQ -QGLNDWRU .LQHUMD .HIJLDWDQ 'XNXQJDQ ODQDMHPHQ 3URJU
'D\D ODQXVLD .HVHKDWDQ 7DKXQ

G D UWN.D EG 10D WADH/U G [SSTOQX JD GRQHBWRSLQDQ MXJIJ®PDVXEDODP
SHUMD @ MQBWDOXQ \DLWXODHUVHQWHDVH.$/PMDUEBE QLD W B QY
'LWMHQ .HVHKD 9D@PHILDWBNRQIJDQQDMHBHRIUDPKXQ
VHEHVDWWDMXEHVDU GDWDUJHVWGEHQJIW®\SDOKIHNWLEHVDU

5S

(- $QDAMY 7DQVIDQJI DQ GDQ 3HXDQJ

$GDSXIQDOGDLWD QWD QDDPLR G LN NWRKWNMDLD WD@NHILDWDQ
GXNXQJDQ PDQDMHPHQ SURJUDP SDGD 'LWMHQ 6'0 .HVHKDWCE

'LDZDWDKXQ VDPSIBHQJIJMQULZXNOH @ ZDOHN U H WDLULHDNW R UD V
MHQGHDVORKHQJJIJXQDNQPGLNDMWRODPREDUHBPDVLRKHQXQJJX
SHUXEDKQGQLNDWRXBHQJIE®RN X P WG Q F DVQDU D WHHPLW/Q WH UL D Q
NHVHKDWDQ

1LODUQH UM HQJDRIXMKR QVLVWHQYLQ SKIVDMLIGDSOLNDVL
6 D N VIV HRS H U DNVRRALL W PG QWIH W INDHS) L D B/ID&D D W XNDHQU KIDDQ L
WHUOLKDW GDUL QLODL FDSDLDQ NLQHUMD SDGD HVHORQ
7HUGDSBBWLMBNPYLQDQEHUVIGD@DRDY EHOXPLUHQFDQDNDC
VHKLQBHPEXW XKNDND QLYRN DQLUJIDUDQP HP E X W X KICDNQV X
SURVHV UHYLVL PDXSXQ SHODNVDQDDQ DQJJDUDQQ\D
7HUGDBB®L M BINIDVQ D@V I D WIDQSHPHULQW@EHUGDPSDE D
SHUXEDRB@RGHODN YV DQHILQ WDKN SO P ED W INGID QD WiQ
VHEHOXPQ\D VXGDK GLUHQFDQDNDQ



0 DVK WUGDSDWDQIJDUDQ \ DQJ P DMK GIFDWWGDDP KDDP DQ 9D ' -3$ SDGD XQUWWNHUD
. DORU3XVDW  LLHNVRIDAEHQGHDOBXP EHU' DD 0 DQXMD . HVHKDVQ VHBN GIDZ DOVBKXQ
VHKIQJ D SHUX P HQIXEDK UHQFDQD P HVRGH NHJLDVEQ
7HUGDSDARHELINDQ SHU HVHLDQ DQU.J DLDQ DQVBUSLRILDP  VDDQ NHUD XQUWN GLLH RFXMQJ
0 DUK WAGDSDWV NHVDDKDQ SHQDUNDQ GHWO EHDQW GHMO VHWQY  VHKIQIID SHUX
P HONXNDQ LHYM.

7HUGEDSDUD. D IONRQUMMOQWL SHQJLOSXVQ FDSDIDQ NQHUWD SDGD DSTNDVL VDNWGDQ HP RQHY
EDSSHQDV GDQ WLGDSDANHELINDQ UH REXVIQ) DQIJDLDQ . HP HQMUDQ . HHKDVEQ
7HUGDSDAY D NHEINNDQ SHDNVDQDDQ EHDQW P RGDO\DQJ P HQIJXQDNDQ H 3XUFDWKIQU
SDGD NHP HQMUDQ . HVHKDVIQ \ DQJ GINHBRD® GHQIDQ P HNDQIWP H VDW( SIQM SDGD %4LR
3HQIDGDDDQ %DUDQI GDQ -DVD 8 QW HUND 3HQUI DGDDQ %DUDQ) GDQ -DVD 8. 3% 6HNUHVIBUDW
HQGHDO NHP HOMUDQ NHVHKDEQ P HP EXWMKNDQ ZDNW WQUJX SRV SHP LaKDQ
SHQ\ HGD P IQLNRP SHWL

8VXOQ 7HP XDQ 3HP HUNVDDQ 7IGDN GDSDW' MOGDNDQMW 8737° P DK GIDQIJDS
VHEDJ DLWP XDQ\ DQJ GIVHEDENDQ NDUHQD EHOXP VHBMDIQ\ D SHOHVESDQ GDULY3.

/ DP D Z D\NW GXUDVL NHIIDVBQ SHP DQUIXDQ WAKDGDS 7//+3 P HP EXWKNDQ Z DN \ DQJ
FXNXS @P D VHKIQIJD P HP SHUDP EDWGDDP  SLRVHV SHOHQWDQ NHELNDQ SHQ\ HBMVDIDQ
WP XDQ

) . HEINDNDQ 6WDVHILY 7DKXQ

HELMDMWQ@Q DWHNDPHD GBHNUHW DLWHNW RWQEGH 8 OE H'WD \D
ODQXVIHVHKDWBXP Q\GUXP XV NOIDW RN QG XN X\QAD SD L ®AOM XD Q
VW UDWBIQIDMHEEK VBED OSMHQJHORDPDONIBDY HK DWHMDG B QJID Q
NHELMRQDNQR®D®U LR U.HWPBIQ W H.IHVDHXK D WoIQ LN & WOEDHKE HU D S D
NHELMDMW® WMWILVDQELDVDBMIDMDRENX6H N U HW DWIMBMP E H U
'D\D ODQXVLD .HVHKDWDQ

3HQUHP EDQUDQ .RPSHMQW GDQ .DSDMMIV 6 0 EHUXMDQ P HQQINDAMQ
SIRIMMRQDDP H GDQ NHP DP SXDQ WQDID NHVHKDWQ VHVXDL GHQIDQ SHINHP EDQIDQ
NHEXWWKDQ 6WDMIL XVIZP D \ DMK GHQIDQ GXNXQIDQ DQIJDDQ SHOMKDQ 6' 0 -QWMUDDO
. DQRU3XVDW WIQ6' 0 . HVHKDVIQ P HDXOXLSHOMKDQ

3HQUXDEQ 0 DQDMP HQ GDQ 7DW . HRD -QWALDO EHUMMDQ XQWN P HP SHINXDW
P DQDWP HQ GDQ VDB NHERD QMQDOGL GINXQIDQ 6HNUIHVBUDW' WMAQ 6XP EHU ' D\D
0 DQXMD . HVHKDQ WILP DVXN GDDP  SHQIHRODQ NHXDQIDQ DVMWGDQ 6' 0 \ DY BEIK
H IMHQ GDQ WDQVSDLDQ 6WDWMIL XVEP D \ DX GHQIDQ P HIQINDAMDQ VMMP  DNXQUBELDVV
NOQHUD IQAMQDVL 3HP HUQWEK 6$. -3 \ DQJ GELK EDIN RSWP DDVDMV. SHQIHROGDQ DVHWGEDQ
| DUOAVLGLOQUINXQIDQ' WMIQ6' 0 . HHKDEQ

3HQQINDEQ $NXQEELDDV GDQ 7WDQVSDLDQ . LOHD \ DQJ EHIXMDQ XQWN P HP DARDQ
EDKZD VHMDS NHIIDEQ GDQ SWRIDP \DQJ GIONXNDQ 6HNUHVIBUDW!' LLHNVRUDW-HQGHLDO
6XP EHU' D\D 0 DQXMD . HVHKDVEQ GUONVDQDNDQ VHFDLD DNXQUEHOGDQ WDQVSDLDQ VHUD
GDSDWGL SHUIBQJ J XQINDZ DENDQ VHVXDL SUOMS VWD NHR® \ DQJ EDIN JRRG JRYHUQDQFH
BWDWUL XVBP D \DQJ GIDNXNDQ SHQ XVXQDQ SHDSRWDQ NOHUD \DQJ  WDQUSDUDQ
P HQQINDINDQ H HNWYVV SHDNVDQDDQ 6$. -3 VHID [P SGP HQMM. ( YDOXDWL . [QHUD \ DQJ
NRP SUHKHQML GDQ WISDWZ DNWX

7DKXQ P HXSDNDQ VBKXQ DZ DOSHQ XVXQDQ UHQFDQD SLRIWDP  NIQIND P HQHQIDK GDQ
UHQFDQD VADWIL . HP HQMUDQ . HVHKDVIQ EDUX WLEMGL EXDQ 2 NREHU
VHKIQJ D SHUX P HINXNDQ UHYMLGRNXP HQ UHQFDQD NdQI DQ SHQGHN GDQ P HOHQIDK
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D 6DVDLDQ 6VWDVIAI LV

'DODPBHQFD®WUDW HPIHQ W H UHLDIKDK D WD KX Q 'LUHNWRUDW
"HQGHBMO .HVHKDWMHD G KW H W DFSHNDL@® VLY D UDWU D WEHHIL N U W D
LQGLNBPNRLWIMNQUDWBQIEHUR U L HSD/GEBWIP H U D VEIDMOHWHUVHGLDD
6'0 NHVHKDWQ®&HUNXDGH®DMXM XMW RNQMDRNHFXNXSDQ
SHPHUDVDDDRHVHKDWOQ®RRPSHWH®G DIWDR SR U VWRIQ B ONEORSO D K
SHQGXGXN WHUPDVXN GL NDZDVDQ '73.

6HMD GBIQ JB® QJ X DWRINXNLQHWMD VHEKWDEH N UHW'DRUHNWRUDW
"HQGH&®DO.HVHKD\WDRU D KNDED XOQVXSHQGXNRQODMHRBQJ
EHUIX@3HRDVW MUY HO H QM DWBQ RO DD Q WHDRADHUIBI N WILLIV L H Q
GD@NXQWDEBODGHPLNLDIGBHULRGH VWUD 6HNUHWDULD)
'"LUH N W-RIQIBMHU ® OH V HK D W DGIDINP H P L OLLQNGE L N B MRAWDMDLY H F D U D
ODQJVEONDLBMQIP RV DYV WQ D WHHNW-RIQIEWMRIHD®D L ENMHRIQR N X V
PHQG XN X\QQV D UNDWQU D WOHHIQ VQ J N D WXID@QLWDWBH ORHPHQWHULDQ
. HVHKDWID®RJ PHUHSUHVHQW®XNXQ ODRD QDMHURBPLQLVWUD V|
SHUHQFDQDDQ NHXDQJDQ NHSHJDZDLDQ VHUWD VDUDQD S

6HKLQJEIDVDUDWPUDWSBIURVUDGD QHJILDWIDGDHILDWRRXQJIDQ
ODQDMHRBHWRJIJUNMPVXGHQJIBE QVWHMBDHQNMADK X Q GDSDW
GLJDPEDUNDQ VHEDJDL EHULNXW

6$6$5%1 675%$7(*-6
P bkfkdh kv hr 2iftp o ot hbil i* Nbj bkdod™k
Nopbe” q* k

~1'-.$725 .—-1(5-$ 6$6$5%1
1LODL 5HIRUPDVL %LURNUDVL .HPHQWHULD
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E 3WRIWDP GDQ. HILDVDQ 3URUVDV

" HILDWDNXQJDQQDMHBHRIUD®D@HODNVDQODRH N Q/IDVQ Q\D
SDG®HNUHWDUH N W-RHUDBMEXPE HD\DOD Q X V.IH/ H WIDWD K X Q
PHUXSDNNBJLDWDQPHQG XN XSQHOWIN D WX J WH N QR @ JD G 05 L
OLQJIJNXQDR@RBXVDWUHNW RRUPGH EORE HD\D 0D Q X VLHDVHKDW D Q
2XW S XMJILDWDXNXQIPMODMHREQJIDGIBDGBHNUHWDRWHNWRUDW
"HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHKDWDQ DQWDUD ODLQ

7TDEHO 3URJUDP .HJLDWDQ .52 52 SDGD .HJLDWDQ 'XNXQJDQ ODQDMHPHQ 3URJ
-HQGHUDO 6XPEHU 'D\D 0ODQXVLD .HVHKDWDQ 7DKXQ



2XWSXWLDVEDG®DVLQJ IPPWLRHUSMPGEOHANUHWDWH R W-RIWQOBM U D O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ VHEDJDL EHULNXW

7DEHO 2XWSXW .HJLDWDQ SDGD 7LP .HUMD 6HNUHWDULDW 'LUHNWRUDW -HQ
7DKXQ

5HQFDQD . LQHWND 7DKXQ

3HUHQF D QU@ BMBN UHW DLUULHDNW RHQWH BRPEHUD\D 0ODQXVLD
.HV HK D &HDWG DV DADNDMAL Q D W B DLW H ODLKW H W X ®NVIX U XZ@ N W X
GIPDQIS UR VSINQ\ XV X Q D\OHR DEPW WRSS D WIH W PDS/ L Q J
PDVLQ@IQLWUMBLOLQINXQUDANWRHQ@WHBEPMEHW\D 0DQXVLD
HVHKDWBQJPEPHGRP B DWBDHNHW H Q WXDIG W H U N\DXLMD V
SRNRID QX QJEID QWD UDWIDQBIDIWMD VXNIQKXQ GDAHUSUHV
WDKXQ WHQWMH®RUDGHBDQ DEIQD VIHPHUL QGRMDID NV DNHIRQ WD Q
PHQJDFROGBHUMDQMQ B GOHN U H W'D U HNW RHU@GWH &ORE H'ID \ D
ODQXVLD .HVHKDWDQ WDKXQ DQWDUD ODLQ VHEDJDL EHU
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A% Aa Vere AZA%
7TDEHO - QGLNDWRU .LQHUMD .HIJLDWDQ 3URJUDP "XNXQJD

/DLQQ\D 7D

$GDSXQ 'HILQLVL 2SHUDVLRQDO GDUL —QGLNDWRU .LQHUMD
D 1LOPHIRUPDRMIURNDGUVOBDXVISBIQLODLPERQHY% . HPHQWHULDQ
.HVHKDWDQ WHUKDGDS FDSDLDQ WDUJHW LQGLNDWRU 5% *H

&DUD SHUKLWXQJDQ
+D VL33 QL O C5LHIM D P LNQXODQ0 LRMDHW/ LIPRQHYHPHQNHEWUGDVDUNDQ
SHQLODLDQ PDQGLUL DWDV FDSDLDQ WDUJHW LQGLNDWRU 5

E 1LODIQHBMDJIJDQJJDIWDNMIHINHYLVEK QLOQLDGUQ HD@DIDUDQ
1.$ PHUXSDISBIQ JXN XHDNW L YR M B VIE@W@N X Q WD¥S HOQW X QDD Q
DQJJDUDQ

&DUBHUKLWXQJDQQOMLQHSMQJDQJJIBUD®A N WRHIDANWAHDM®D J D

NHVHK DLBO U RBGHK P P ED JIL OCDLS D LNOLQQ HG MEBDGH Q JDVD U JH W

NLQH®NDOHQJIJPRBUDWX\SHUVERSDINL@HRHMIXSDEBQMXPODKDQ
G D QL. ONOLIQ HRHIDH Q FDR@DIP UDNDWHJIRHEHVDUGD QL ONLIQ HU M D
SHODNVDQDDQ DQJJDUDQ NDWHJRUL VHQLODL

'"HQIJD@HUELBSHQAN WHPKNHV GLEXODRQIWREHU WHODK
GLWHW BSKRMOQPI) GLNRWRUNMIDLDWD®DQGDWRBIUUDXMNXQJIDQ
ODQDMHRBIQX LD P RO HKH O X KW D R®D G LW XD QERDBM YLVL
3HUMDQMLDQ .LQHUMD 7DKXQ GHQJDQ UXPXVDQ GHWDLO



7DEHO -QGLNDWRU .LQHUMD .HJLDWDQ 3URJUDP 'XNXQJDQ ODQDMHPHQ 3HOD|
VHWHODK WHUELW 5HQVWUD .HPHQNHYV

$GDSXQ 'HILQLVL 2SHUDVLRQDO GDUL —QGLNDWRU .LQHUMLE
~QGH.M\BE XD VBHQJJIX/DDDMQS QLW HORDGDOKIKVEBQLODLDQ
NHSXDSBHQJJXQD\DQDOQULHOXSKIKJJIXQ@D\DQDQWHERO O
HNVWHGBQOQWHORQQELSHUREBROKQJIXNXEHUGDVDUNDQ
VXUYNHSDGIHVSRQ®HQSGOIRHUKLWXQIBBNWSXDVDQ
PDV\DUDGHWW EBIUSHGRED@DHUPHQSDQRPKRU 7DKXQ
WHQWDH)GR P BG® Q\X¥X®BXUYHLS XDVDQV\D DI8IQ L W
3HQ\HOHQBHDAUD DQRPOGE GHUXEDKMHYNMHUPHQSDQ 5%
WHUVHEXWS HUKLW X QLID@OQGHNNSXDVWHDJIJIXQD\DQDQ
GLSHURIHXIIFQ UPHQJKLWKDVNVE UYEHUGDVDUNXRE X U
OD\DQDQ
1LO.RIQH$ QDI D BIMYWH ORB D OOKY D UQ\®PRRH$RQRDIDUDQ
SQLWHOR®LSHUREB BRSO U K LW XNQITHRHI@®I J X Q DINH@L N D V L
HORQHYHPHQWHUHXQQJD®QJWHUGEDUL .LQHUMWIDYV
SHUHQFD @IQDUBGDXNXW UG DV D HNDNW L GIDABIVLVLHQVL
SHQJJXQDOQIJD UDHN W L & L WEEHU G D V [DUNBIQPIVEMD Q. 3
GDQJUHJPIVEDI5RQ/HGD QJIJMWIRY L IBQ X NEXHIU G D V DUNBIQ D V L
FDSDWBRGHQJPEQJIJDBSOGRHWHQWXD@GHMDA %GR D\D Q J
PHOLSRVBHQJIJXQB®QGDQ DWDXLVLHEWN.L 1LODUIQHUMD
3HOD NV DEIDIDTOQ UBIOX NKIQ J J X Q D NPWOW U X-FHIL N DVORIW M D
3HODNV@DDRUDGSWHUBWUNSHY LVI$SE 'HYLDADIODPDQ
— ' 3%$F 3HQ\HUDS@®IIDUB @ H O D.QRMIV U D NHVMDP HOHVDLDQ
7DJLKDAHQJHORIDIBG UVHGGDRPOPEDK®MQ3IHUVHGLDDQ
83GDQ83 J 'LVSHQ®RUBMUL QMHPKED\DEBO GDR &DSDLDQ
2XW S XM O-D.3% D W N BW L GELND DN R NDIIDALH YSH)A(WH O R Q
— &DUBHUKLWXQJDQLODIQH DWDBWUHQFDRBQIDDQJIDUDQ
\DQWHUGLUHIHNWLYLWBVLVLHQWDPEDKLLODQGLNDWRU
3HODNVDQDDQ $QJJDUDQ VHVXDL GHQJDQ SHUKLWXQJDC



~QGHNXDBO LD 8Q L(WH ORI D GBIHO D NV P@IIDM HEEHIY HFD U D
WUDQVSDNXQWD-EHAWDIHILVLW@JIGLGDVDSRB@ULQVLS
PHULWRXQDWRM QJKDVLHNDQQIEHULQWHGDIBWRMHVLRQDO
GHQJIPGI P S H UK DWLNDOQ | INNRPP\SLH W HFNQ \DIH G B @ L V L S&D. QD
SHUKLW X @ FO®E QM X P O®KIQIDCEHO H U DWORDV S WN V WAHPU L W
\DQGLODN YV DRDHEK QW H ORGLEDEHQJIDQ®PDINV L X® VSHN
VLVWHP PHULW \DQJ GLODNVDQDNDQ GLNDOLNDQ
3HUVHQWBIWHRPHQGHODAMLDHPHULNVBB®.Q\DQIJWHO DMK QWD V
GLWLQGDKRQ QW MGHRIG D MKW RPHQ&DVAIOP H U L N% B DIQ J
GLWLQGD R Q I MORD YGIDEL PR Q $\W-RBD S D MDLA) ®DXY M X W Q\ D
VHUWIBODLQ\DWONQONIDUDH UKL W X QIP@D K N R P H QIDALLO
SHPHULNW%3DOQGLGLWLQGDNMQR@NMOREDGRDVEPRQLWRULQJ
WDKEBUM DID@WH GLKQ\DWO N Q QD § VIXP ODRKWERRPHQGDVL
KDVLO SHPHULNVDDQ %3. GL 8QLW (VHORQ - GLNDOL
1LODDWXULOWRWMHPHYLERLWHOR@®GDODKOPDWXULWDV
PDQDMHRHYLNRWHORGDWKDVSEBQLOBEDIHPHQNHN/QJ
PHQJDFXDGBHGRPDIH@L®QODWXULWIMHOHQJIJBUDWAP
3HQJHQ G D-MWDHIHP H U L QMK Q W HIIlW DY IN X Q JBPHQWHULDQ
HVHKD®HSXEOQERQHRMLUIBHUKLWXGDVGEQLOPDYXULWDYV
PDQDMHBHOBRRWHORMWDKERUMBOIRQNDQWHIRIM P LY H

1 $ZDUH 'HILQH ODQDJH (QDEOH

7DKXQ WHUGDIRMW XSBIUKLWXHHRQO INLIDH BSMDHQFDQDDQ
DQJJDUDQ \DQJ GDSDW GLPRQLWRU SDGD DSOLNDVL 6PDUW

*DPEDU%RERW 3HQLODLDQ .LQHUMD 3HUHQFDQDDQ $Q:
3HQJJJDUDQ 'LWMHQ 6'0 .HVHKDWDQ 7DKX1




~QGLNBEWRUWHMIDLDWEPXGIELQVXUX GNP BD GLIAIBP VD UDQH
3HJDZDL 6.3 GHQJDQ VNHPD EHULNXW

*DP EDU  6NHP D &DVFDGIQI -QGINDVRU. LOHUD . HIIDWQ' XNXQIDQ O DQDMP HQ 3LRIWDP SDGD
" WAQ6' 0 . HVHKDWIQ 7DKXQ




6HG D QJRNMD\QF D GHINI DQG L NDMQRHUHIDL DWIDQEG® D MG L O LAKHDQV D Q
VNHPD VHEDJDL EHULNXW

*DP EDU  6NHP D &DVADGIQJ -QGINDWRU. [QHUD . HIIDWQ' XNXQIDQO DQDWP HQ 3LRJWDP SDGD
' WWIQ6' 0 . HVHKDWIQ 7DKXQ 3DVAD 7HEMP D5HQWMD

& 5HQFDQD $NVL. HILDVIDQ

5HQ F DOIDNDWIH J L DOVADIOIRN X PEOY B QG XDQPHULQPIQIJNDK ODQJINDK
NRQNWDHMD NDELDPREQWRNQF D /XM PIMPX Q\HOH VDX N WQIR\H N
DWIDNHJIJLDWBQFDOQO@RPHPEDQWHKP DV W LENDKYZ B HPXHOH P NIDQ J
GLSHUOXOWRNQFD XDIW\DM G LLQJILYMDMPLKS HUK LW & 0Q QNIDW X U
GHQJDQ EDLN









5HQFDQD DNWL NHIIDVBQ EHUMMDQ XQWN P HP EXDWSLRVHY SHDNVDQDDQ
NHJ LDVBQ GELK WLRW DQMUGDQ HIMHQ VHUI P HP XGDKNDQ SHP DQUXDQ
GDQ HYDXDVLNHP DMDQ  6HXUKK NHIIDVEQ \ DQI P HQNBGL RXVEXWNHI LDVIZQ
SDGD ' XNXQIDQ 0 DQDWP HQ 3WRIWDP P HXSDNDQ VXSSRUMY DV
SHDNVDQDDQ WINQLY GLVHOXUKK . DQWRU3X\VDW WWAQ6' 0 . HVHKDEQ

X 4
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D 5HQFDQD $QIJIDDQ

$QJJDUBHNUHWD U HDNW RHIDEHEXPE HD\DODQXVIHVHKDWD® X Q
VHEHVDI VHVXDBHQJDO3$ 1RPRU 63 '-3%
WDQJJDB®VHPEHU 7HUGGDUL.ODVLIIUNDWVFLDQ
RXWSXW2 GDQ G5SLQFLDOWSX®2 \DQJSHODNVDRRDIDUDQQ\D
GLODN YV DR®HDWLRHU$®D S X Q F D@D JD SDGWHJLD@MONX QJID Q
PDQDMHBHRJUGBE @ XJBDAHNQDV Q®DIE®HNUHWDUH N W-RIIBM UD O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ WDKXQ WHUOLKDW VHE




6HO D Q MXMM)MNEDHDKF VOV D \M H PLINQ W I B VIHE DVWHE L VX @ D@/ R E H U
UHQ F DI®J J D UDHO D GV D U JRHIW SXMWILDWDGBHNUHWDULD!
GLUHNWRUDW MHQGHU DD KXQ.HVHRKIBP@WHGL VHEDJIJDL EHULNX

3HQH W E$HIF DEVDU D WHIB HD W H WHMHX D WIDKX Q PHPEDZD
LPSOLRMDWYL VWU KDSHG\HV X DIUNVQ W NN YKENMGHQJDQJIBUDQ
VHOXUXK XQLW HVHORQ - WHUPDVXN .DQWRU 3XVDW 'LUHNW

6HED XQLAWQBPHQMDODXNDKRNXQIDRQRQDMHBH@Q\HVXBGLDONXNDQ

XQWXN PHPDVWLNDQ

e .HWHUN DO D\DIY 0@ DR} VE XN X Q IPMQDMHRHHIDQ-.3 —.8
5HQVWUD

e RQVLVWHQVL DQWDUD WDUJHW NLQHUMD YROXPH GDQ N

e 3HQJXD\®BQDWHN UHWDHEDIDQD E QHIUMB O REDNDX QW DEGO QW D V
OD\DQDQ LQWHUQDO
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E 6XPEHU 'D\D 0DQXMD 3HQIJHP EDQIDQ 2 WDQMDWL GDQ
3HP DQI DDVIDQ 6DLDQD 3 WDVDLDQD

3DGMWDQJIJDBHSWHPEHU WH U NMIHGLX E D DMIB\H U D W XOUHIQQV H U L
HVHKDW™®D Q 7DKXQ W HQWDUWID Q L&/DWID W MENUHW. RQVLW

. HGRNWHQBR @WNDA®HUDWERHRYHMHKDWODQ 7DKXQ WHQWDQJ
RUJDQL&DGUD WB UGHN UHW.RQMIWQ D JBVHKDWQP®R Q RPWIQIMD G L
SHUDWEHRQYHHHMHKDWDQ 7DKXQ WHQWNQDQLEDQYDWBUMD
BHNUHW RQVDHYW HK D W@P®R QHR OB J L XA HK D WP®R Q BVIQID MHO L V
'LVLS®WRIHAHKLQ SIDGDN KWWK X Q 'L UH N W-RIODBMHEXIPE H D\ D
ODQXVLHDVHKDWR W HORDQNHPX®BPLOLNGHOD SOQINMHUMD
PHQMDGL XQLW NHUMD HVHORQ —--
6XVXQRQIDQLYDMNWRILDBMAXIPE HD\DO D Q X V.IHD/ HK D WHD@X U X W
3HUPHQNHV 1R 7DKXQ WHUGLUL DWDV

D 6HNUHWDULDW 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQX
E 'LUHNWRUDW 3HUHQFDQDDQ 6XPEHU 'D\D ODQXVLD .HVHKD
F 'LUHNWRUDW 3HQ\HGLDDQ 6XPEHU 'D\D ODQXVLD .HVHKDW!
G 'LUHNWRUDW 3HQGD\DJXQDDQ 6XPEHU 'D\D ODQXVLD .HVHI
H 'LUHNWRUDW OXWX 6XPEHU 'D\D ODQXVLD .HVHKDWDQ GD(
| 'LUHNWRUDW 3HPELQDDQ GDQ 3HQJDZDVDQ 6XPEHU 'D\D OL

'LDZD®QXBHNUHWDU HDNW RHDMHENXORE HD\DODQXVIHVHKDWD Q
PHPLOSMLDZWHEDQ\DNRUD QHUGGEDULRUD @DNL GIDNLRUDQJ
SHUHPSXTHPHWBBQDZEHUG DV DWDNBMW B QD X W XN HO-RQ
2UDQUHEDJVHOR®.DVXEEDIPLQLVBRMXPVL RUDQJ VHEDJDL
MDEDWOQIVLRTGHINDLY7 GDQ RUDQJ PDVLRHQMDEDMEDWDQ
IXQJVLR®HX® -)8 3HIJDZDHJIJHBILSEDB33.G IO X BIW H OFRDQ/ XGIDOD P
NHORP SIRED WO@JVLRRO G LNHWRBOBNGH WWDRH UMLEDWDO@IVLRQDO
PHQGRURQJ VHWLDS $61 XQWXN PHPLOLNL WXJDV GDQ IXQJV

* DP EDU  * UDIINNPEDVBQ GLOQJNXQJ DQ 6HNIHVBUDW ILHNVRUIDWHQGHIDGEXP EHU
' D\DO DQXVD. HVHKDEQ



6HWGLONMHY HKDVEBQNRPLWOWENQLQJN DNXNDIDQY'W P & HWD\D
PDQXVLODO \DQJISURIHVLRE®POSHWGIEHULQWH3HIQVPREDQJIDQ
SHIJDZPHUXSDND®D VIO WXSD\BHQW XQIWPMQGXNXQPHUFDSDLQ\D
SHOD\DNH\H K D DVPRS WL BD@H U N X DIOH. SIDBMDV \ D U DANDHMKD U H Q D
LWXGLSHUOXWHD@FDSBIQJHPEDQIMHIDZDIDQJ WHUVW UGNV X U
EHUNHVLQDPEXQUDHPEDQSBIDZDINDGLODNXNDOD EXEHUDSD
SHQGHNDWDQ

D 'XNXQJDQ DQJJDUDQ SHODWLKDQ GDQ SHQJHPEDQJDQ NRF
e 3HODWWHKDNRHV HK DSMOD@ADIQ Y HVXIHQ I WY IJBBOX QIJWHNQLYV
GIELGDRHBVHKDWDSHHBUGHPLRDRBBDNHVHKDOWDQ N X G DIQ

NHSHUDZDWDQ

e 6HUWLISBI®NPHQGRUBBJIDZOQWRNP SHURWDHKW L ALIE DD Q J
NHVHKDWDQ WHUWHQW X

e :RUNVKBB@HPLQPHQJLWXHPLQDHU NDUKNG V H K DIV RE®IQ
UHJLRQDO

E3HQJHPED PHODORWGUSURPRMDLQJINXRQING UMD WRW DW

'LWMHQ 6XPEHU 'D\D ODQXVLD .HVHKDWDQ

e 3URJUDRWBIDEDWERLQGDKNDIPZOHSRVLBQ EHUEHADW XN
PHPSHUND\D SHQJDODPDQ NHUMD GDQ PHQDPEDK ZDZDVDC

e 3URPRWIDEDWMHP SHUFHSB@JHPEDQIBIDZPHOD WHOQDLNDQ
MDEDWDQ EHUGDVDUNDQ HYDOXDVL NLQHUMD GDQ SRWHQ

~QGLNNMWRHUKDFDBGXNXQ HXHRIJHPED QRREHWERBYRZDQWDUD

ODLQ

e 3BHQLQINDRPRHWIBQXNRHODBRYVEBUWLIGNQMMRPSHWHQVL
SHJDZDL

e .LQHBMDDZIPIHQLQJN DVDNVRQD O XD QHEHADG DV BUNBRVDUD Q
.LQHUMD 3HJDZDL

e SRWIBVILG URPRWLXP OPHID ZDIQ EH U K BIBLIURW D@L SURPRVLNDQ
VHVXDL UHQFDQD

3HP D QW DXDEY D O XGL\DD N ¥ NB QEMDU N U B WY VIHS H WWBIWRNOLKDW
NHPDMXBQDNVOUHIFPSBQJHPED Q 5BDIQ FDSHQ JHPED GHIQ ZD L
LQGELKDUDBRNPOPHPEHQWY \DQSURIHVLRRDSHWEB@HVSRQVLI
WHUKDWD O WD RBINEKDWDQ RQORLWPIEQ G D UWLVESDAHLO X U X K
SHJDZDL VDQJDW GLSHUOXNDQ XQWXN PHPDVWLNDQ NHEHUK



3HQIHP EDQJDQ 2 U DQLVDWL
5HQFDIHNRJHPED QUIQ QLEMLIQJN X QLHN W-RHQIBMEXIPE HD\ D
ODQXV.HVHKDWIDQ@IDE® GHHUDW RPHR@ HHMH K DWRDRR U WDKXQ
WHQWDQID QL\GIMIDW.HUMBPHQWHUHDIOK DWBIQDNVDQDDQ
SHQJHPED @IDQ Q LIMIWHIFDWBNGLYDNVDROMKLG HUMDDQLVDVL
6XPEHW\DODQXVLDQIPHPSXQ\WXJIEWQAXQJIBIHQDWBIYQOXDVL
NRRUGLED®EHQJH O RRWIDP L\LPAMMEHP EHD\DODQXVLHDVHKDWD Q
NRPSHWMDEDWQIE N WRILE D@/DE N WRILE D WD@QDBHQJHPEDQJDQ
RUJD Q LR/HDR/HL U O XSNHDVQ X QWIEKMGDVB W D Q @ S U D V LRUDFVH G R W X N
PHQJDWNXNUDQLEGDWDWEHORGDLQJINXQMMHXPEHD\DODQXVLD
HVHKDWB@XCMHQJBRYUDWEHQ Y HHMH KD WRORRU WDKXQ DWDYV
SHUDWXYHUDR® HAMHKDWPRRU 7DKXQ WHQWIUIJDQLGDPID WD
.HUMD 3ROLWHNQLN .HVHKDWDQ 'L /LQJNXQJDQ .HPHQWHULD

7DKXQQBHNUHWDLWIHNWRHOQ@HERPEHW\D 0DQXVLBVHKDWDQ
PHQJDOBPIQDPEDKWYXNRWIDQLYDEDHORPSRNEDDXQJVLRQDO
\DQYHPXRDQWHUGDUNHORP®RRHUMDQMDGHORPSRNHUMD
DQW DD QP.HUMBUHQFDQDBQJJIJDUDIP.HUMBXDQJDQP.HUMD
7DWIBO RQDG DI\DQBPRXP 7LPHU ND UDNQDLMIDFRPHUMBNXP
7LP.HUMBEXQJDDRV\DUDSIBDWS XV W BNDMBEQYMDPBIXDUWHJIHUJLP

" HUMDJDQLVWVDW.BIORGD GHIRUP DPMIURNZDR.HUMXPEHD\D
ODQXVEZDP.HUMDWXMHSDWXKQWHGQROPEDQJIXORQDOQWHJIULWD\
GDQLPHUNDNXQJDRQDMHRBHQ XEDWRRHUMBHYVX®HQJBRUDW
HSXWXVRQHNWRUDWHWBXGEHUD\D ODQXVLBIWKDWLI@PRU

+. ) W H Q WBIHQX E D B WQH/S X W X \L G N W R G H &)OFOE H U
'D\DOD QX V.LHV HK D WDRR W . ) W H Q W.BI@/D7 L P. H U N6
ILQIJNXQJDQ 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .|

'DODPHZXMXGXWQQGDGDWHQLQJNDI NN Q LS HNNDAD Q BVIXQ D V
7LP.HUMRQLWHORGULQJINX QLM N W-RHILDAWHEXPEHD\DODQXVLD
HVHKDVSBIQ GXEHQWOASURMBBQDJHP HROQIWFEO02 VHVX®LUDW
CHSXWX'\LD®G NWHQUG HUD CHV H K DW B Q W @88U R MAHFQ\D J H P B I MF H

'L UH N W-RHQOIBWAXIPE HD\DO D Q X V.IHIV H K D WRORR . )

7LP 302 LQIPHPEHULNIHUWLPED YD@®®DQUHNRP HQ GD\WLD P
SHQ\HOHWBIQIEBOMD P EDWD® M ODNVISURIQPGBEQHJILD®IDQ
OLQJNXQJDQ 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .

3HQIHP EDQIDQ 6XP EHU' D\ DO DOXMD

3HQJHORODDQ L&/DYEGRDQEDLMHVXDHQJIBQLQVLS SWILNHWQROD
\DQEDLGELOLQINXQUWREQ .HVHKDWDRHQNIBY KD UD PP X
PHZDGDKHNDOPHPYDVLOLMDMEXNKRIUNPUMI MEHQ .HVHKDWDQ
GDODBDQJNTHQFDSWIXMXBEQ\HP S XU QBHWN HO D QELXENT® Q J
SHQJHORIDDQ LVD@'10 PHUXSDNB®D UXWMDED LPISOHPH@WD VL
WUDQVIRUPDVL NHOHPEDJDDQ .HPHQWHULDQ .HVHKDWDQ WD



6XPEHD\DODQXWDmWHUG BHSBIW UH W DWH B W-RIQIEWBXPE HD\ D
ODQXV.HVHKDWBQGDWIE]L 316GDB33. GDQRQ®613HIJDZDHIHUL
6LSWEUGDWBIHORP BIREDWRQV L RVHLAVE DWIXE DM RQVL RO R P
3HQJHPED QUO®RG LOLQJNDXQRDIQWRXVDWWMEXQPEHWD\DODQXVLD

' HVHKDWDI@VLEHWRSE WD KBEQRLSH O D WWHKMN®DXSXQRWHNQLYV
GDODWPDQJRBQLQJNDMNRMDSHWHQBH@\IDQ JN NWDIMON GDODP
EHQWNXNJLDWEHQDWLKDQ VHPLQD3HDRWNGOESH®D @ Q DG D O DK
NHJLDWDQ \DQJ VLIDWQ\D PHQJKDGLUL SHODWLKDQ EXNDQ V

3HP DQI DDVIDQ 6DLDQD GDQ 3 WDVDLDQD

6HNUHWDU HDNW RHIDAHENORE HD\DOD QX VIHVHKDWBQDNKP EH U L
GXNXQJDGPLQLVWUBWWRMQ®HBERMEHW\D 0DQXVLBVHKDWDQ
PHPHO L KDHDX DXKEWM UX ED LWD UDGDG U D V D UTDQER D Q WBRWY D W
'LUHN W-RHDBMEXPE HD\DOD QX V.Y HKDWD QS WD W H U G BOIEW
.DQWRXVDMWMEHQ .HVHKDWD QWP D Q| D DRAONEKA O X $K¥K D ZG L
OLQJNX QWRW DMV MHEQ .HVHKDWDIQNGM® LQINXNBPEQWHULDQ
NHVHKD3IWP® Q| DBWDE D WD@BEW X QD SHPDQID WD @DSDW
GDQ UXDQJ DXGLWRULXP \DQJ EHUDGD GL ODQWDL -9 JHGXQ

6HO X VBK DERDSUDVDUDQ®D O NR QGALVLNXVERQYXVENUGW DWDW
GDONRVWHFRUPICDQDMHPMEM IJD BB0$1.RQG IEWDLUD\@R EDLN

W H UV HEXUM Q F D XINDE@NL S H O LE& VUK EGI U L N X WQWDGN. PDV XNND Q
G D O DUPH Q FDNGHE X W XEKIDIOD B 110 QM J D $ J J D UBH)P H O L K DADOLISQ D V
WDKXQGLXVX VMSOWNKOQEMSDBDWBRXP.HPHQWHHMHXDWDQ
VHVXDPHGRPBEQHO MMIKX® 6HO EHD DONMH O LK DUBX@AX J D
W H U G ES$IDW MDD PIHE X Q1% 0V H U BHDO D §IWIH O L K DM DO @S IDED
.DQWRU 3XVDW 'LWMHQ 6XPEHU 'D\D ODQXVLD .HVHKDWQD

6HOX WPK DRDIUDVDUVUDQDG G LD Q WRW DWW H N W-RIQIBWEXPE H U
'D\DOD Q X V. HY HK D ®/DKG WP D Q | D CRADNNIKGP X\DD W XNHQUGADL Q JIN X QJD Q
" HPHOQWHUHMDBKDVEBIQ JIRHQJIJLNEWRVHGHPLQEMQPDUDGDQ
SUDVDUDQD SDGD 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQ X

F 6DLDQD GDQ 3WDVDLDQD

3UDV DU DD ODKHIDOWDHVXDWXQJ PHUXSDNBEQXQMDQUDPD
WHUVHOHQJIJVRDBRRVHDPXW%HVBDKDVYVPGRQHVLD3UDVDUDQD
D G D OVIHI D\DHDV X DAV XV R N Q X Q MBILINH F DODQ J V B ¥ WKL GOMQ JV X Q J
VHIDERBQLNUD@PXPQ\[SUD VD UDQEDL ED Q RGHKH P H U L QAADIDKD P
EHQWXNGPMUJHVBSHUMGX GIDEDQJIXQOKGDQINDYDRB®D ODK
VHJDWOHV X DVQXE LSDNEBED DIOBXWYWRNQF D PDIN QE QN X M X .46 —
WDKXQ PLVDOWDMD DSHQ G L GIDN.DEX N XYW DYXOSNRBXWEDQDLQ
ODLQ



6HNUHWDWH R W-RIQIBWEXEFOH D\ DO D Q X V.IHDY H K D WHDROL O WHL BV/Q J

W H U F DAM B BVWB U S XS/IDG\DD Q W R ¥V D'WU H N W RRU@GVH 80RE H'WD \ D

0D QX V.IHVH K DWW H U & DWID@DG U D VD USIRDD QD @ U DV D ULBYQD
GLJXQDNDPWKNQXQMPMPHQFD XM EDYHWBEDRIJUBGPFHILDWDQ
GIOLQJN X QUHN W-RIDIBWEXIPE HD\DOD Q X V.IHY HK D WD KRV D UD Q D
GLPLRDMIKNUHWDWH B WRQIBWBXPE HD\DO D Q X V. HV H K D BHDUX S D
JHGX@ED QJIX QDI DODPIHE XFHGXQDQWR DMUHN W-RHIBM UD O
6XPEHD\DODQXVIHVHKDWBPLOLNHGX ZNDQWBQWHUSLDDW X
JHGXQ@DQWRIDUGMRQR D Q LIQHGDWWD QWRNUHWRQ VW HKDWDQ
~QGRQHVLD \DQJ EHUORNDVL GL OHQWHQJ GDQ GL +DQJ -HETL
KDODPDIQWRXVDWUHNWRKMQ®HBERPEHW\D 0DQXVLBVHKDWDQ
GLDORNDYRGEBQUSPXP .HPHQWHUHLYHKDWBE@XDXUBWNUHWDULYV
"HQGHIHIU.EBGRPBBQHOBWLDQHP HQW H.UHLVHX Q WIDK XIR P R U

35 WDQJJDO  $JXVWXV

3UDVDUD QIR DIW H N W-RHIQIEWEXIPE HD\DOD Q X V.HIY HKDWB QG LU L
GDUL JHGXQJ GDQ EDQJXQDQ GHQJDQ OXDVDQ EDQJXQDQ VH

*HGXQ@ID EDQJIXQDWMH®.HVHKD®BDQIDROW QDKEHVDU P
GDQ OXDV KDODPDQ VHEHVDU P PHPLOLNL EDJLDQ JH(
*HGXQJ GU B6XZDUGMRQR 6XU\DQLQJUDW 6S 2* '5 +& WHL
D /XDV EDQJXQDQP /IDQWDL
E /XDV GDVDU EDQJX®DQ
*HGXQJ 6HW .RQVLO .HVHKDWDQ -QGRQHVLD ..— OHQWHQ
D /XDV EDQJXQDQP
E /XDV GDVDU EDQJXQRDQ ODQWDL
*HGXQJ 6HW .RQVLO .HVHKDWDQ -QGRQHVLD ..— +DQJ -H
F /XDV EDQJXQDQP ODQWDL
G /XDV GDVDU EDQJXMJIDQ

6DUD QMG X@HNUHWIDUHNW RHUPDPGHENORE HD\DOD QX VIHDVHKDWD Q
GLNHORPSRNRDQ®UDBIMUXSBUDOPWDIXHNQRGORJIRUPBNQ
.RPXQLNDVL3HUDOPWMXRRJ—-.DVHMWDEHUZX MG VHW LQ Q\D
7DKXQ .DQWRXV DWW HNW RUPGHEMORE HD\DODQXVLHDVHKDWD Q
PHODNXWHD@R YBI\GLX QD QWER D QWD L GDQDQW®R® DKXQ
PHODNXMNPQRWIONKDSQWR®QWDL GD@DQWBHWHPB®&DNXNDQ
UHQRWDPMVKDSHNUHWDUHDNW-RHDGMHEXPEHD\DOD QX V.HV HKDWD Q
PHQ\HVXDVYND® DX KWD UDIQN L OSMUDND Q WRYVEBERHQJIJBEUXEDKDQ
IXQJWXDQQHUMMQJIDGHVLIYDQUHUMDQJEDURLKD UD SSNO5@® W
PHQLQJNDMRDQ GMWU R G X N WNLHYUSWID B Z®IL Q J N X Q. DBQVRA D W
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQXVLD .HVHKDWDQ



Af O PfLE=A(C X @# (X ,f.. VF(.T

D 0 RQWRUQJ

ORQLWRULQJ 3HPD®@IMDNKKHKIL DVEBODQWDED QS HID P D W DIQ J
EHUODQJVMQDMNMJLD\EBQMDOIDMPPMHPDVWLED@PHQJIJHQGDOLNDC
NHVHODSHOD®@ VDNIDIDQ@&D@JBE UH Q F D\DIIVOH ODLKW H W BHND Q
SHQFDSDADQNHD DIHQ FD S [LICDGYL N B5\W RAD VD UPRQLWR G DG D W
GLODNE®DWH U K DNEDOIS0 INW D VD VIDXQS X&H P D Q | D DO/MII® Q WH O DK
GLDQJJDUNDQ

3HPDQWDNXDQHDMDOBKRYVMNYQJISHQW LGDIODPHPDVWLEDIQZD
BHNUHWDUHDNW-RUDAMHEXPEHD\DOD Q X V.LHV HK D WD QI X QUWED U D
HIHN@DB ILVLGND QL VLRME LE X W X KIQDVRMN QL GBIQ FD S MUOMX D Q
PHQGHWPDNVDODHKMBNQLHUWIBPEHULNBRRPHQSIDWE D L\IDDQ

W H SDIN WOXH N D Q L \BRHHP D Q W INXLODQH §/IVM®®H N U H W D U H B W -RHUDGM U D O
6XPEHD\DOD QX V.HN HK D MWXEQ U D Q KWK NP D Q WIDHKQ JH Y D GOmV L
PHQLQJN DNVIDBI@SMHDU D V IERIQID @ WIDXDLEDHAD G X N SGID F D S BVMOOMX D Q
VWUDWHJILY 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .}

7XMXDQ 3HPDQWDXDQ .LQHUMD DQWDUD ODLQ

e OHPDVWLEDKZ BHNUHWBHURSHVBVYXGH QJG Q F DNJDU ® D Q
DQJJDUDQ \DQJ WHODK GLWHWDSNDQ

e OHQJLGHQWKDPEDWDQE LKDG®BQ M ODNYVD/DIDW QX QJVL
6HNUHWDULDW

e OHPEHULNMBRR P H QS HDUWHD IGNDIH Q L Q J NNDVQIHEHADG D V CKIDN/D. @
SHPDQWDXDQ

e OHQGXNSEDODNVBYRDIQY®PEHJLD'WDIPN W-RIQIBWBXPE HD\ D
ODQXVLD .HVHKDWDQ VHFDUD HILVLHQ GDQ HIHNWLI

HJLDWD@GEG L O DN V DSHDNIXD DNRR Q QW RAQLVYENQMDRHYHODUDVDQG
NHJLDWD@/ HUFDS DU I3 DNV DRP@ION RELQD N SMIVQU L ZX O D Q

XQWXMNP XGL®DL@ DN¥NYDQ@ XID @G LW H Q WXINDIIDND M X WHOU N B DWW D
\DQJEHUVXPEXEEDJLDVHVXDUDKBBUPHQNHWDKXQ \DQJ
PHQJDPDQDKRMOIVDVDWX QWENBHNUHWDUHNW-RLGMAXPE H U
'D\DODQXV.LHVHKDWIBQD NV D QHEDL @ BWHLY HBXQW L O D P MM MD G L
NRQ G\IDVQP HQ\H E D EWID\QMM PGEDHNU M DRIDOINGE L G50 D Q J BIHSJ GR S D W
PHODNVDQUHELM VMP G Q WOQMR K Q M D ALHN H U V HGR \WEHGED S X Q
PHNDQL\SPH D QW INLIDH & MEOH W G LAV HH)V H K D WIDQD BN EHUD S D
WDKDS EHULNXW



D 3HUHQFDRIMDMMQ W EXDEOS HQ HW L §IZQ NBMWRMWDPD.8GDODP
KDIOQAHU X SDNQGL NDIRHUUD.QY DPBD GDH W KQR&W D BIDLQINXQJID Q
HPHQWHUH DK DVBDQ@QDQINHVXBHQJIJIERNXPHOQFDOWUDWHJILV
"HPHQW H UH DIDK D WD XEQ U M DBDHD@\ X V X QDG ZHHOP D Q W DLYOMQ
GLODNXNB RQEHUNDBW MOLSEX O DVWQU L Z X30HD Bl @ D O X\ADD/MLX QD QJ
OHERKQG D O\DHPUSHIQ HW D\SIIBI PD QW DR QG LZDNLONEE W MWOLP
NHUMD VHVXDL SHQDQJJXQJ MDZDE RXWSXW NHJLDWDQ

E 3HQJXPSXOGDWIDQ QIRUPG®NMQD NEMNY SB OD S RUIYMHVKBD UD

EHUNDEXIDDQDQ WWLZRBO RSSHVLF DS WMIDWEHD JIXQDQDIDUDQ
GDQ LQGHQWLILNDVL PDVDODK

F$QDOGDVED @ YD O XA \DIDNDG@D O EM Q WSHNO D S RAUWDLZ XEDKID VL O
SHQIJXPSXGDQAGHQWLKINDBEOWDHUWDVDOIIXKQIJPHPSHQJDUXKL
SHQFDSDLDQ WDUJHW EDLN GDUL VHJL VXPEHU GD\D NHELM|

G 3HODSRKMDWS® PDQW D XIL@ D N XA\HQ PG Q\ X VXO® SR INDL@ H UMD
WULZXODWDKXQDQGLVHUDKNBRSDP S L QsIHQN Ui MDIVW M6H Q
HVHKDWDSQRUDQPHQFDNRBSDLEDRQ H UMD O LLRE D WDHU W D
UHNRPHQGDVL SHUEDLNDQ

H 5HQFD®IU E D LOD@Y L Q GCOIDND MDXPW ISRP@® G D WKID VEHP D Q W D W @
SHPDQWPBMPEHULNDHNRPHQGDMLG D ND@J SHUOXLDPEKQW XN
PHQLQJN DNLIQH® NMQF D\Y DQ ®DN) M X WG\ V X VGHQ J VMY Q JZIDW W X
MHODDQJVHODQM»PWMQURPSOHPHQWBWRPH®D GDWS URJUHVVQ\D
GLSDQWDX GDODP SHPDQWDXDQ VHODQMXWQ\D

| —~QGLNDWRU NHEHUKDVLODQ GDUL PHNDQLVPH SHPDQWD XEC

e 3HQFDSBL&M N UH W SHILUDAM QMDA B MWQRHIDNDLE H U K BBVLLFAD S D L
VHVXDL WDUJHW

e 7LQIJNBM VLHQWIHNWLBHWDIVXQ MY JDUDXQPEHGED\DGDODP
SHODNVDQDDQ WXJDV

J5LVLGROLWLIDYPXQJQAWHUIBGDGIIF P D QW INX QOWHATMDQ J N D K
PLWLJDVLQ\D DQWDUD ODLQ

e PLWLJDVL SDGD GDWD \DQJ WLGDN DNXUDW

e PLWLIJDVIPBQGMQ\D NRPLWPHQ

e PLWLJDVL SDGD NXUDQJQ\D VXPEHU GD\D

OHNDQLVSHIP D QW DXID@H 6 MB U H W D.WIHNW RWQGH B O®E H W \ D
ODQXVLBVHKDWRG LKD U D SNDSDRH Q M DIEQD\W Q JH I HNVEBIDIO D P
PHQLQJN DNLIQH@ MID Q LWHR/RNIDY HO X U'XIQDQRG D QSBIPDQWD XD Q
\DQUXWERYLVWHPBMKDUD SNNQHWODSPWPEHULNBQWULEXVL
RSWLRBD® PH QG XNXSGREDLDQ\GD @ LV'ILUHNWRUDGHENXORE H U
'D\D ODQXVLD .HVHKDWDQ



BQWRNPSHUPXBGBRDNXANRD@WWRVUHQVIBEKWUXRFNPRXDWSRUDQ
SURJUHWSRGBWURDVLQJ PDEBURIJUDPQIWHOBGKODNXNDOHX S XQ
SURJUDIPQ EH UM DDA R WXL VWHHDR EHUO GNBHNUHWDUHDNW RUDW
-HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHKDWDQ \DLWX

( PROQHY$ 'LUHNW-RIQIBWSIDIIDUBGEDZDKPHQWHHXODRJIDQ
PHODOXL DSOLNDVL 6PDUW '-$

$SOLNEDNWILONMPHQWHUHLDMQ AMDQJIGLIXQDNRYSMQJILVLDQ
FDS D LRYQN SKDW/H W IUDL.K) F RXQ/ SKMWQ J XY HRIS HUDMRRLW P B Q J
GDSDW GLPRQLWRU MXJD PHODOXL DSOLNDVL VPDUW '-$

7DKXQ DSOLNDMGRGOIK VLQNUGBQDINQ/DWRGXIBSOLEDNWL
NHPHQWHULDQ .HXDQJDQ



( ORQHY %DSSHQDYV
$SOLNBWRQHPYHUXSDNDSOLNDHVQODSRUBROLKDVISHPDQWDXDQ
SHODN V DUHDPRISMP EDQJXWD R XG UM DISIDQ ND VR Q HR'N XS/D G D
SHODSREDWDHDOLYBODNVDRHD@MD VHFDOBIQJNDROSXW RXWSXV
RXWFRFHKLQGDDIWH UV ISEXBWQGXNSEDDNVEHNHIEQGBDORDQ
(YD O X®WQ D NV DUFHIDFISHIP E D Q J X CD/QD H D O [S\DDGMS O L MDORQ H Y
PHUXSDNDQBRWSOWDQGDSPWQMLXMXEDQEHQJIHQ G B®IQD Q
HY D O X3IH\PLD K D PBOLY/ GBIUNR VSHIR JUGP R H J L D WHDGBMOD JN X QWO WH J LV
ODLQPXDVODNS HUOXNWRNQMD GG R IWGH UV HEXWI R Q LR U PD QL
EHUJXQD EDJL SURVHV SHQJHQGDOLDQ GDQ HYDOXDVL

$SOLNDVL H 3HUIRUPDQFH
$SOLNDYHUIRUPHBQBRIUHQF DRI U BB H QW H.UHMHX D /&R0 D K
SODWIBUPLVDI@ L UDQ AKXV XQWRNPDQWPKQJHORD@®HQLODL
NLQHUM®L N B W\ XBSXW D FDIO L Q J N X ® HP® Q W HNUH\MCHK D WRQ V L
XWDPD DSOLNDVL HSHUIRUPDQFH DQWDUD ODLQ
D (ILVLHQVL GDODP SHPDQWDXDQ NLQHUMD
E 7UDQVSDUDQVL GDODP HYDOXDVL NLQHUMD
F 3HQLQJNDWDQ DNXQWDELOLWDYV
G 6LQNURQLVDVL GDQ WDUJHW DQJJDUDQ
H 3HQLQJNDWDQ NXDOLWDV OD\DQDQ
$SOLNBVIHUIRUPDQMRHHQFDQBQRIDUDMPHQWHUHNEKDWD Q
EHUSHSBQWERO PP P D VIQN Q HSHID 2ZW H U DWUHMOXEHQ JBRVDUD Q
VWUDWHJILYVY RUJDQLVDVL GDQ DQJJDUDQ \DQJ GLNHOROD VHI



K (YDOXDVL

(YDOXINVIQH UDMMDORBD\PHQLODYDOLSWRIUDFD QGDPSDGEDUL
SHODN VDRDRIQ I P D O X BL\VAD N XEHDON VOB L Q BIDSWELWLQGDNODQ!
GDOPPMQHQWXMEQMDNDRDE XWADO X\WMUKDSIDEDRY BAIQFDQD
LQHUMEXQOBRODNRNDD@RY D W GD O VD WD K 6@ M B/ND K X Q
SHODNVDBDPDQX®MW ISR X QW D E LIOQ MBNDW D @WR H U L QWXDOXKD K
GLODNXMNEQQ\D & XN D GR O DWD WD K XIDL VIP X O D SHJLL D WYDIO X D V L
63.-2Q*RLQODKXQ GDOQYDOXEBVLIVKOXQ \DQGLODNYVDRDAND Q
WDKXQ

L 3HODSRUDQ .LQHUMD

3HO D S R MGIGIDCSIKR VER/N X P H QGDDSH.Q \ D P S DKLIDVE DS D INDHQ M D
DWDDIXNWLYVYWDWXQGLYMEXDWDRUJIJDQLVBIDIDBHULRWHUWHQW X
GLEDQGL GHODG/P UDKMVYD VD UDQ@W H GDLKV H W IV KXNWIDX@\ D FSD U L
SHOD SRULIAHDGIDOXOXW RNPEHULRDREDUPKQJIJHQMHEHUESDN

V X D \M R W LPAI)W D O DO QX Q JV L @\HDU W@W RNQ JL G HQWLUHDD V L
\DQJ PHPHUOXNDQ SHUEDLNDQ

(OHPHQ SHQWLQJ GDODP SHODSRUDQ NLQHUMD

7XMXDIQQHENQHW VDIVQ DOV@EO UK YHDMED UGV FDSBODPD
SHULRGH SHODSRUDQ

~QGLNDNW@GH XMXU DY DPXDWUDNIJGLIXQDXDR® PMQIHYDOXDVL
SHQFD S D/IHDSHUMWAL N D\QBRVBIW D P B.8DWBX VD UDQHBMDDZD L
6.3
+DVIDOVDPOSDLDQ SR PHE® JH QCLY NG U MR W H OBIKFS DED O D P
NDLWDQQ\D GHQJDQ LQGLNDWRU \DQJ WHODK GLWHWDSNLE
$QDONY DRWHMDO XMHQWSDHR\ H BEDHEU K IDWALIRX. VDU F D S\ DQ\IH W
NLQHUMD WHUPDVXN IDNWRU IDNWRU \DQJ PHPSHQJDUXK
SHNRPHQ®DQ®MDN MXWODHU E D IDNDEX. Q GDNQ@DUGLDPELO
XQWXN PHPSHUEDLNL NLQHUMD DWDX PHPSHUWDKDQNDQ
'RNXPHQVEDWEXNWQIRUPDWYWPHQGXNXDYEBOODSRUBQPDVXN
GDWD ODSRUDQ GDQ EXNWL NHUMD ODLQQ\D

7TXMXDQ SHODSRUDQ NLQHUMD

e SNXQWDEPEBPWDW ENOKZSHJDZDWIRUJD QLYWW DQINMR QD E
DWDV SHQFDSDLDQ WDUJHW GDQ SHQJJXQDDQ VXPEHU GD

e 7UDQVSDUTHPEIHULNDGRUDQIMHOMKYSD&IWDNEBKEHSHUWL
SLPSLQDQ PDV\DUDNDW DWDX SHPHULQWDK WHQWDQJ KI

e (YDOXPWIQLOMBIEHUKDYWDXPJIDJIDGDQDIPH QF D S/DLV D UDDQ
PHPDKDPL IDNWRU SHQ\HEDEQ\D



e 3HUHQFD®WDO ®MDN) WKW \XX @ HQFDX@MW XN UED LGNPDVBHSDQ
EHUGDVDUNDQ HYDOXDVL NLQHUMD

3HOD S RLLIDMEHNDU HW DU H B W-RIDBMHEXIPE HD\DOD Q X V.HD/ HKDW D Q
GLWXDQGRD@M SR 6DQWSINX W D E LIOQ MB®Y WBBRHU L QBB K3
WDKXQ 'HQJDOHOD SR DVWDW H U VW URWMD)XQUE D S I\MF D UD

HIHNWHQJHY D OB UGD@HUHQFD QDWDRWRWRNQLQJIJNDWNDQ
NLQHUMD GL PDVD GHSDQ




6HNUHWDWH N W-RIQIBWEXIPE HD\DO D Q X V.IHIV H K D WHDWDX SDM D Q D K
V D VR I\ UBID L Q J N X Q JUEHN W-RIDBBWEXIPE HD\DO D QXLIHVHKDWD Q
\DQPHPLOLNVELRH UBIHPHQ WOQLHM O D N WHNIBIBV\D Q EHU DG D
OLQJNXQUDIYN W RRQGH 8XRE H'D\D 0D Q X V LIV H K D WWIHQ GELIJUWL
3RO LW HH\DH.KD WIDED Q\D N Q V W LAMXOVLIVA X WP H U G IV DIWKNDHQU M D
SHQHUGHIM®HNR Q V H QIO X UXXKD M V H K D 3/DRY LAL H O X U X K
~QGRQHVLD 3URYLQVL

6HNUHWDWUH N W-RIQIBMHEXIPE HD\ DO D Q X V.IH/ H K D &/IDZD M LEQW @ N
MXJPHQ G XNXSHR FDSMMODMXDQ \WHAVHXIVQH H\DHK QWO5HQFD Q D
LQHUDRXQ®MNUHWDUH N W-RIOIBMHEXIPE HD\DOD Q X V.HOV HKDW D Q
LQGLVXVXKE D JPHQWSMNQ\HO D UDN/@IIEG. 7DKXQ GDQ
PHUXSDRBRQXPBOXDEDOBMQ\XVXRBOLDSHMPDKBEGHNUHWDULD YV
'"LUHNWRHUDGWHEXPEHD\DOD QX V.LHV H K D W DIW H WOHSO DEB @ JD Q

W XM RIQ D Q L\DOOVILB H O D ND\DEYH J L D@&/PIMX P HQM X J®D SBWMDGLND Q
DF X DD O LPRH O DNV D PIRNILQV RG D Q4JY D O XON\DLO X I AU NTR.INWK P H Q
SHQFDQDQHUMKXQDRQGDSDAN ODNXNIED JIPHQWSINQ\HODUDVDQ
WHUKDGDS GRNXPHQ GLDWDVQ\D

'HPLNLDVHOREPIVXVXGRNXPHMQFDQDQHUMIKXQBENUHWDULDYV
'LUHNW RHU@GH &OREHWD\D 0DQXVLHVHKDWDRX®QJJIDUDQ
ODVXNNGRQ/DUDX®WXSMUEDLDNWQRSHQ\HPSXUGBREDQAMHUMD
7DKXQD@UDQJRWWPKDUD S NG QEH UDNX\VOLO ISW DY \DRIBYHKDWD Q
KDUX&LWLQJINDIMNPQQDNHEHUKD VL @D Q QM UNBDWBGH QJD Q
NHWHUVHGL@RQO IGMDIWH QDNIVHKDWQ ®H U XS D NXJI XWDPD
'LUHNWRHRWHWBXPEHUD\D ODQXVLBVHKDWIDHQDJIRHVHKDWDQ
PHUXSDNDHQRWGDQPRWRIHQJIJH SN D\D QIBIY HK DWDUH QD Q\D
HPHQWH H\DHX D WDQPW DVWLEDIKQZPDV\DUDMNBWQ XKDNQ\D
GDODPFHQJIDN\SHWD\DPBQDSKR\HGLWHQDNBVHKDEWBBO X U X K
SHORWYRNDQWDQW L GKOINQ \\U H U G L V W/ U B YWADE DNUXOP O®IK® H Q L V
WHWDSL WHUMDPLQ
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