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$ /DWDU %YHODNDQJ

3HPEDQJXQD)L ROQETDIO/MHE X B K R VEHY/U N H O D (DD D@ D NXHP X D

DV S HIN K L G XFSI\Q\D U DD ED QHJIDXQWRNQF D SDUM QDY LRQD O
7XMXDQWHUW XGD@IBHPEXNDDAGDQJ 8QGDWVIUHIDWBHSXEOLN
~QGRQHDKXQ \DLWHOLQGXBJHQPBQJVRGROBED Y¥HOXUXK
WXPSDEDUDKQGRQHRHBDMXND®VHMDKWHPXPDOHQFHUGDVNDQ
NHKLGXEDQJ\VED Q NXRHODN VD Q\DHW QU VEXEDD Q JEHUGDVDUND Q
NHPHUGHNDDQ SHUGDPDLDQ DEDGL GDQ NHDGLODQ VRVLDO

OHQJDBPGHQGDQJ XQGRRU WDKXQ WHQWILYWSHPUHQFDQDDQ
SHPEDQJXQYDYLRQEEB 1 \DQJPHUXSDNWDIW X H VD W X\DOQAFD U D
SHUHQFDOBPBEDQJIJX®DQYPMQJIKDVLOMQBODISHPEDQJXGDQ JND
SDQMD®DQJIJWH QHQJIDXD QWDKXQDIQRJGLODN VD GRIONDBQQ V X U
SHQ\HOHQJJDUD SHPHULQWDK GL SXVDW GDQ GDHUDK GHQJEL

3HULRMBIK X Q PHUXSDNDXD DXPOGD WHQFEHPEDQJIJXQDQ
SDVFD 53-31 \DQJVDQJIBM QW LRIQVWUDWGDDWRSD\D
PHPSHUNXDWVMIPY HKDWDQ RED@ HZXMXGRDQ\DUDNDGRQHVLD
\DQYHKDBWSURGXEWQFDSHPEDQJIXPDQXDQMBPEPXDWHQFDQD
XQWSNULRGIKEXBXOXKDK BB QHN DEED Q1 PHQFDNXSODP
WULVSHPEDQJXQDDRWMXPEDQJIJXDBQONHOD GMXQWDRNBPLYVNLQDQ
GD@XPEHID\PDQXVEBUN XDDLQUDNVD®QLODNVD@IDNDEEK R D\DK
GD@GLSDQWWKFDEBUNDGBBQHND D01 L QR H U X MXING D
SULRUQBA\DIVRNOHPI® S D\ L VB X Q J X D $HDAD \ D QID\DH K DAADIRYD WIBO R O D
\DQEHUWXMXYPSHUNSBVEDQJIXQ®Q VDLOWNHNGQ@RSRQGLGLNDQ
NHVHKDVBD® VWRODKUDNBVHWDUBRGHVHUWMHDXDWDSHUDQ
SHUHPSXBBAPXGDNHQHUPNQHQGDQIHQHUBVIVHUBB Q\DQGDQJ
GLVDELOLWDYV

BHGDQJXNDR® SN UL REHY JNHDQ HQ JIDK. PDD K X®RNXPISEUHQFDQDDQ
\DQ & L KDV LG DQJINDW. ROQEDOOUHQ F BGP ED Q J XMDQIANHR HQ JDK
53-01GRNXPISEUHQFDRMRDNTHQHQJMHPHQWHULDQ /GPEDERW
SHQFD@BUDWHPHOQWHULDQ /BPBNJDUDDQNHPXLDLMDEDUNDQ
GDODGPFRNXPH® QF IDQDSURIJUBP QN HJILDWBPH Q WDQW XNHULR G H
WDKXQDRNXPBSEBUHQFDWDO O DWLROQ@DG@ L KDV LONHEXWQ FD QD
NHUEBPHULQW.BKVHGDQJNRQ® XN P HQ W HWLL\DHESYVQ F D Q-DU M D
HPHQWHULDQ /HPBMID\DQLGLMDEDEMNDIFFR N X P MO Q F DD/ L
SURJUGPO® HJLDWDUEHUSHGRPDEBRNXPHOPQVWUBDOBHQFDQD

" HUNMBPHUL QWWMPKOGRNXPEHUHQFDWBDQKBX\WW V XDQW DLQJ
VDWX GHQJDQ \DQJ ODLQQ\D



HPHQW HNK DK DWWHDIEIHQ \ X V XIQ F DEDU D VB H DLV W U D \DQJ

G LW H W DESINDEBRAH U D W OBIYQH LHVHKDWRORU WDKXQ WHQWDQJ
5HQFD QW UDWHIFH QW H UH D IDK D WWIDEK X Q 'RNXPHOHQVWUD
HPHQNEVVX\VHQJPEPSHUKDWHND® BUBYLGRORU WDKXQ

WHQW.BI®HQWH.WHMHXD@D@HUDW X H R HUMHKD @R ®R U

WDKXQ WHQWDWQID QL\GIMWIDW.BIUMBPHQW H UHLWDKK D WIDQD P
5HQF DEMDUDWHBHD W H.UH\DH)X D W B Q V FAERKWWW X D @RLL V W X M )XGID®
VDV D V@ D\§ HRLVDHUNHDI L DSVHIPE D Q J XNHD\VH K D IVP@®L V X \EXQ
SHGRPDQ SDGD 53-01 3HUDWXUDQ 3UHVLGHQ QRPRU

OHODGBGZX101 . HPHQWHUL\DHK DWBQMD 2ZDEQ W D ) BIN & K DRWHEDD O X L

W UDQV I RVUP\DWNEHPY H K DWRCDIIN KIMD KX Q X QW RN Z X M X GWIDWQN H P

N HV H K D BV@ED LNMX DWWH UWIDU L Q WaHHIQ DRV WNHPY H K B RQ@ MLV LD WL
LQALWHUMHRDKKE & QWO.WMVHKDMWHBEQ ODPHQDBLOWUDQVIRUPDVI
NHVHKD\WDW D QV | FOFDD B (BUQ P MW D Q V | RO P \IDWLIXQ X \VCDQD @ L
GLVHEX\EDWUD QVIRQ B IWIDIN M XWWDIQ V | RUIPY D K INGIV® KD W D Q
W UDQV I RSHPHEALD \ N B QH K DWDIUMEH UN H P BFCHIQIM V@D Q V | RW P VDL
NHOROBHPELD\NBEQHKDWDRQVIRA P DNHLY HK DWH@/DD QVIRUPD VI
WHNQRORJL NHVHKDWDQ

6HFDEIPMUWDWD S Q V | RIRDAHLK DMWHIETHQ X QM XNNP DM XID@S RV LW L |

V H V XIDULDA&D @ D U Y BI@W H O®LKW H W EHNMIPH Q F /WU D WBHHPLAU L Q W D K
PHODNXWDQQVIR&PDNVHYHKDVDM®RNQJDWIHMW. LP SD@UDWULEXVL
NHWH U E DWDYD\WLSMIM\G L G LAID@ RPSOHNVIHWRUSDVDNWH® DO X L
SHQGHNEWDBEDD YWD @ HUR U L HFPOW/DAPLS O H P H QMDY | R&J B DV L
HVHKDWBE QWU S URMH®JIBSE QL QJNWD VDLW MOCSK X Q @ H/ NL S X Q
FDSDLDQ EHUVLIDW IOXNWXDWLI

+LQJIJBVHPEHU WHUFDWDW GDUL IDVLONMAMHKDWDQ
3XVNHVPDV568' \DQWHUHJLGW@DRIS H U D V MWRHIDTBKP L 06.'0 L
NHVHKDMNGQDADQGBEDQ\DN 3 XVNHYVRHAODLKO HQ JANHDSLD Q
VHPELQDHIW M Q DNV H K DWHIVQZWDWW D Q ¥ BIGDQJINDQ UXPDKDNLW
XPXPGDHUBKS' PDPS¥YHQ\HG L DOND Q QADHQ J D QW X MM K QALR/N W H U
VSHVLDDQGDWI QDQVIRUBBVEHUNXDHEKQGDQJ 8QARGRU

7DKXQ  WHQWDH/IHKDWD@JIPHQJXE S UDG L WHVWB O REOD
NHVHKDWDQ PHQMDGL OHELK DGDSWLI GDQ EHUEDVLV NHE X\

~PSOHPHQWPWIOQIKWWUED LML VLOWULDWSKHQUXDWBEQHQFDQDDQ
NHEXWXKDHQDNHVHKDWD®J EHUEDVGAYWEBDQHYLGHQFH EDVHC
SHQJHPEDGURQUBIRQ G L GLRNMDBS/H VL DBBL6/E HU E DBWPAD IE§D N LW
3HQGLGBNRQHOHQS8WDFB6338DQELIRNX\GNDIE®H P HQ X KIDW
SHPHUD VGRNQWISW V LG GIDH UMK N X U D QUKDXQ/ X VWU DK UWLQ JJID O
3HUEDWGWVIMASXODXD®. WHUSHRFGO® H UBDWKL R U\DWYEEM. W HW D SND Q
SHPHUL GWRKDN @ D QPO LW W U Q DPH GRIMIOUNIDP DHPHQWHULD Q
HVHKDWD@GFFUHGLVWRWQRRO UDG XDOWIG L FOBOX F D W I$R.®0 (
SHUFHSDWDQ SHPHQXKDQ NHEXWXKDQ WHQDJD NHVHKDWDQ



UHJ X CEDUW H Q CPIHDG L&/D @V H Q DNJHDV H K DOWKBDQX @ B QU H LDLJ DG D SD W
EHUS UDBNMOLAIR Q F\HL@DIHPED GIDERHP D Q | D B\WD Q IRUPW BHBQ W
VHEDJDHG L®HP EH O D MDWRAPIL IV H U L Q WXQ WIBHKILP H Q X KEDQV X D Q
,UHGAWR IH&.13 SHQ\HGHDBE® QR VHNJILV\EDIPWIU L] L\W@BQIPHG LV
GD® HQNHVHKPWMDOQOKQ H UEAX\ID@®/Q GB JLVWETEVRQ EHUODN X
VHXPXU KLGXS VHUWD SHUFHSDWDQ SURVHY SHQHUELWDQ 6

5HQFDIND/HJLDWQELVXWHEDEBRNXPSEBOUHQFDMDQINHQ HQJIDK
\DQPHQMBEIGRPBEODNVDIIRQWDQQIJNXOHNQHWDUHNWRUDW
"HQGHUD® OHVHKDWIDDS8HULRGEHOXPQ\D 6 HNUHWDW M@
6'0 .HVHKDWB QHQ JK D GID-SULE DWD IQ W D @ HIJ® DNKKXW H U E DBWOD V D Q
GDQ@HUXEDHKMIXODWEHSDRHULRGH DNDGLIRN X VHND®D
SHQJXDNWDImO IOMDYQDE&EP LQLVWDBNBO RODSHQLQJINGXWNDXQJIDQ

W H U K DVA@D/8 X\DHQUBILD X V P\ X S X®D H U DRKN X P HIQQRN DRH Q M DE X D Q
GDODPHQ\XVX QUBIQFDIDYMBHUHQFDQORDID UBIPM QW D XIHQY W D
HYDOXBNWULDWOIWXMHQGXNXSHODNVDGDBRQUDPHPEDQJIXQDQ
NHVHKDWDQ \DQJ EHUNHODQMXWDQ

% .RQGLVL 8PXP 3RWHQVL GDQ 3HUPDVDODKDAQ

6 HNUHWDUHNW RUPMHEDO. HVHKDWBBLOSN U DAV UDWHILAD/JD L
XQV>SHODNWDQPHPEHULERRXQFDRDMHEBQHOXGXKHNWRUDYV
WHNGDD DR QJNJEVEH® . HV H K D YWOQY X W D PB O L SHWIH Q F DD® Q
SHQJDQJJDNUBSEJDZBDM® XPSHQJHO RKIAS® QJH O RQ QBIGDND
UHIRUPBDLMMRNISEQUHORIIDB® QQIRUPDNUWDWWD KID @D\DQD Q
DGPLQLVWUDVL

'DODPOLPOVDKXWHUDNGHNUHW PHIQWD GIEIIQDPLSIBDUXEDKD Q
NHOHP E D JDHEL MDND/Q R ¥ B O WX QW XSMMDQ QJNNWDQLOWD P QD Q
SXEOLWD Q VIR WRINVWMHHPY H K DGWDIQ W DSHR/IDWYILQ WDK®KQLQINDWD Q
WX QW W R QW D EPLHIQGWDU/R B U O XN DR J X D SUDRNVEIM.GSHQLQJINDWDQ
HILVLHQVL NHUMD GDQ DGDSWDVL WHUKDGDS WHNQRORJL L

. HWHUVHGHDR QDDALL R\OHDSH 88v$61 3H U S LBHHYR U R.B6\. UR N G D QL
DUDMHELMBNDMHVHKDWDQBRB-01PHPEHULRNDQ G DNOIJWD OD P
SHODNVD/QOIBMNUHWDDRO@HPLNLPGOHPHGWDSD QBD YLK
PHPHUOXNMQPRQLVIL\AWOYLWHQLQJIJNDNWDB@®VL®D VHUWD
SHQ\HPSXUQDDQ WDWD NHOROD LQWHUQDO

'DODBHQVWHMPHQWHH\IKD WD Q WHUGDSBQDRURJUBP
OLQJIJNXQJDQ .HPHQWHULDQ .HVHKDWDQ DQWDUD ODLQ



3URJUDP 3HOD\DQDQ .HVHKDWDQ 3ULPHU
3URJUDP 3HOD\DDQ .HVHKDWDQ /DQMXWDQ
3URJUDP .HWDKDQDQ .HVHKDWDQ

3URJUDP 6XPEHU 'D\D .HVHKDWDQ

3URJUDP 3HQGLGLNDQ GDQ 3HODWLKDQ 9RNDVL
3URJUDP 'XNXQJDQ ODQDMHPHQ

‘DUL SURJUWMHUVHEXMNWRUDGHAUDOHVHKDWBQDN VD QDINDQ
SURJUDP \DLWX

6XPEHU 'D\D .HVHKDWDAQ

3URJUDP 3HQGLGLNDQ GDQ 3HODWLKDQ 9RNDVL
3URJUDP 'XNXQJDQ ODQDMHPHQ

3URJUBX N X Q JPIQ DMH PHIQ@ X SD M@ J U DPQ .E H UV LID@H WBLINQ
GLSHUJXQROIBNH O X UOQLXW D POLOLQJINXQHBPBQW H UKL DIPK D W D Q
BHGDQJNBQRJUOPLQPNXSDSDRJUWP NQLYE L SHUJX GROINDKQ
8QLW .HUMD GL OLQJNXQJDQ 'LWMHQ 6'0 .HVHKDWDQ

& 3RWHQADLQWDQJDQ GDQ 3HUPDVDODKDQ

'‘DUINHW ISIBDRJ U WAH UV HVEXWG CESTEW U BBRIWH QDR IKW D QW D Q DIO® P

PHQ\XVXBQFDONHJILDWDR@HQGXNXQGE L NBDMWRINHAIDL DOVMDWD U D
ODLQ

'XNXQJDQ .HELMDNDQ

$GDQ\D DUDKDQ GDUL 53-01 5HQVWUD .HPHQWHULDQ GDQ
6XPEHU 'D\D ODQXVLD

7THUVHGLDQ\D 6'0 \DQJ NRPSHWHQ GL ELGDQJ SHUHQFDQDEC
HYDOXDVL

'XNXQJDQ $QJJDUDQ

$GDQ\D DORNDVL DQJIJDUDQ NKXVXV VHVXDL SULRULWDV C
RUJDQLVDVL

THNQRORJL GDQ 6LVWHP -QIRUPDVL

.HWHUVHGLDDQ DSOLNDVL VLVWHP \DQJ PHQGXNXQJ SHUH
HYDOXDVL

.RODERUDVL GDQ .HPLWUDDQ

SRWHQVL NHUMD VDPD GHQJDQ LQVWDQVL SHPHULQWDK V
PDV\DUDNDW

HEXWXKDQ GDQ 3HUPLQWDDQ 1\DWD

$GDQ\D NHEXWXKDQ ODQJVXQJ GDUL PDV\DUDNDW PLWUD |
UHOHYDQ



BHPHQWDUD \DQJ PDQMDGL WDQWDQJDQ SDGD SURJUDP \DQJ

e HWHUEDWDVDQ $QJJDUDQ
' HEXWXKDQ SURJUDP OHELK EHVDU GLEDQGLQJ SDJX \DQJ
.DSDVLWDV 6'0
ODVLK DGD JDS NRPSHWHQVL GDQ MXPODK 6'0 GLEDQGLQJ
.RRUGLQDVL /LQWDV 6HNWRU
7DQWDQJDQ GDODP PHQ\LQHUJLNDQ SURJUDP GHQJDQ XQL
e 3BHUXEDKDQ .HELMDNDQ GDQ 5HJXODVL
'LQDPLND UHJXODVL \DQJ FHSDW GDSDW PHPSHQJDUXKL S
SHODNVDQDDQ
e 3HPDQIDDWDQ 7HNQRORJL
ODVLK WHUGDSDW NHQGDOD GDODP DGRSVL VLVWHP LQIRL
GDQ OPDVLK EHOXP WHULQWHJUDVLQ\D VLVWHP LQIRUPDV
6'0 .HVHKDWDQ
e ORQLWRULQJ GDQ (YDOXDVL
OHNDQLVPH ORQHY EHOXP VHSHQXKQ\D WHULQWHJUDVL XGC
VHEDUD UHDO WLPH
e 5LVLNR (NVWHUQDO
)DNWRU HNVWHUQDO VHSHUWL NRQGLVL HNRQRPL SROLW
PHQJJDQJJX SHQFDSDLDQ WDUJHW

6HNUHWDW MBH® . HV H K D WHDRQL OVLHNM X PSOFOWK H\@WDLE D SBWQ G XN X Q J

SHQFDSDLDQ WDUJHW RUJDQLVDVL DQWDUD ODLQ

D .HWHUVHGLDDQ 6'0 \DQJ OXPSXQL

e OHPLOLSNLIDZOBIHQJDMRP SHWHEHWUDJDPLELGD BHUHQFDQDDQ
NHXDQJDQ KXNXP NHSHJDZDLDQ GDQ SHOD\DQDQ DGPLQ

e 7THUVHG ISHD R BOD L Q JNDMSDY PWODOKXKQDWEBSEBPDQIDDWDQ
SODWIRUP GLJLWDO OHDUQLQJ

E 'XNXQJDQ 5HJXODVL GDQ 6LVWHP 3HPHULQWDKDQ %HUEDYV

e SGDQNHELMBI®BQQW HJWDWDH VH K DQDINVQ RQHIWOWD/ WIHFPO LN D V L
LQWHUQDO .HPHQNHV \DQJ PHQGXNXQJ HILVLHQVL SHNHUNM

e 6LVWSIPUHQFDG@D®R QLW RNILQHVHIDHY WH QBOB57.HPHQNH V
GDQ DSOLNDVL DQJJDUDQ PHPSHUPXGDK NHWHUODFDNDQ

F 3URVHV 7UDQVIRUPDVL 6'0 .HVHKDWDQ

e $JHQGI LR USMAMHUL GWDRPR QL QJN DALNIVWQY PEKXWED @ X P O D K
6'0 . HVHKDWDQ PHPEHULNDQ UXDQJ NRQWULEXVL EHVDU E

e 3HQIXDWHIX BTFEHQGDWDID QGDGHQJHPED GINRY L VBAMH P
' HVHKDWDQ PHQMDGL SHOXDQJ XQWXN PHPSHUEDLNL WDW

e 3HODN YV DLQ/DXDMWKU D WEHIY. M V XD U 1 B'WL NSDVGRDH O X X ® KW U M D
GDQ VDWXDQ' INMMM®Q &1 .HVHKDWDQ

G 6LQHUJL /LQWDV 8QLW GDQ OLWUD

e $GDQWHMDNHQ®BPQJIDQ WBRHUHQFD QL@ XDQJID@/ MHY MHQ
6'0.



GDQ GLUHNWRUDW WHNQLYVY PHPXQJNLQNDQ SHUFHSDWDQ

3RWHRRDDERUDYILSZG PHUL @GEDBIKPKODSOMNDDNVDNIDILMDNDQ
WHUNDLW NHEXWXKDQ WHQDJD NHVHKDWDQ

OHVNL PHPLOLNL SRWHQVL 6HNUHWDULDW 'LWMHQ 6'0 .HVHK
EHEHUDSD WDQWDQJDQ XWDPD \DQJ PHPSHQJDUXKL NLQHUM

7DWD .HOROD GDQ 3URVHV %LVQLV \DQJ %HOXP 2SWLPDO
%HEHUDSD SURVHV DGPLQLVWUDVL PDVLK GLODNXNDQ V.
VHSHQXKQ\D WHUGLJLWDOLVDVL
623 GDQ DOXU NHUMD WLGDN VHODOX WHUVWDQGDULVDYV
SHUEHGDDQ NXDOLWDV OD\DQDQ
.DSDVLWDV 6'0 \DQJ %HUDJDP
ODVLK WHUGDSDW JDS NRPSHWHQVL WHUXWDPD GDODP S
SHQ\XVXQDQ SHUHQFDQDDQ EHUEDVLV NLQHUMD GDQ SH
%HEDQ NHUMD WLGDN PHUDWD DQWDU XQLW VHKLQJJD Pt
SHODNVDQDDQ WXJDV
.HWHUEDWDVDQ 'DWD GDQ -QWHJUDVL 6LVWHP
%HOXP VHOXUXK GDWD SHQGXNXQJ 6'0 .HVHKDWDQ WHUL
NHVXOLWDQ GDODP DQDOLVLY SHUHQFDQDDQ DQJJDUDQ «
9DOLGLWDYVY GDQ NHOHQJNDSDQ GDWD VHULQJ PHQMDGL N
ODSRUDQ NLQHUMD
7DQWDQJDQ 5HIRUPDVL %LURNUDVL
3HQFDSDLDQ LQGLNDWRU 5% PHPHUOXNDQ NRPLWPHQ GC
VHPHQWDUD LPSOHPHQWDVL GL WLQJNDW 6HNUHWDULDW
PRQLWRULQJ
3HUXEDKDQ NHELMDNDQ SXVDW VHULQJ PHPHUOXNDQ SHC
SHUHQFDQDDQ
.HWHUEDWDVDQ 6DUDQD 3HQGXNXQJ
%HEHUDSD LQIUDVWUXNWXU 7- GDQ IDVLOLWDV NHUMD F
SURGXNWLYLWDYV
3HQJHORODDQ %01 PHPHUOXNDQ SHQLQJNDWDQ HIHNWLY
SWPHOLKDUDDQ GDQ SHPDQIDDWDQ

BHODLDRQWDGDEBRW H QWU NDX.ING\D QX Q JV L GHNUHWDRUHDWRUDW
"HQGHUD®OHVHKDMWYEHPLOWNDQW D\QHDSIFON HOWYEHU VX PGB UL
SURJUDPLQPHNIRJLQYBIWUHWDUEBWXSDNXSSRUBULRIUGPQ

NHJLDSD&DH O X X OKNW UGIDD Q WRXV DMWN MEHQ .HHKDWH@D S XQ

WDQWDGDEBRWHOQDGHEDODMQIJRBODNVD GLIOBMWDQVIRUPDVI
VHEDJDLRVCHUDNZDQ IR NPHQUHQFDQMBIURJIUDRWMH®.HVHKDWDQ

WHUGDSDW WDQWDQWUDQGBIREBRBNMHQNEHVHKDWDQ DQV



7DEHO 7DQWDQJDQ GDQ SRWHQVL SLODU WUDQVIRUPDVL

" 'DVDU +XNXP

'DVDU KXNXP GDODP SHQ\XVXQDQ UHQFDQD DNVL NHJLDWDQ

8QGDQJ XQGDRPRU 7IXKXQ WHQWBQYWHMHUHQFDQDDQ
3HPEDQJXQDYLRQM®EDUDKID UTHS XEOG RN RQ HWR B X Q

QRPRU 7DPEDKDQ OHPEDUDQ 1HJDUDRFHRIXEOLN -QGRQ
8Q0GDQJ XQGDQJ 88 1RPRU 7DKXQ WHQWDQJ .HVHKD
8QGDQJ XQ@BQURPRU 7DKXQ WHQWDHQFD®RHPEDQJIXQDQ
-DQJND 3DQMDQJ 1DVLRQDO 7DKXQ
3HUDWSRHPBULQMIRPRU7DKXQ WHQWIHRAXVXE®BQFDQD
.HUMD GDQ $QJJDUDQ

3SHUDWXIDH)LGBBUSUBMRPRU 7DKXQ WHQWBBQFDQD
3HPEDQJXQDQ -DQJND OHQHQJDK 1DVLRQDO 7DKXQ



SHUDWXUDQ 3UHVLGHQ 3HUSUHV 1RPRU 7TDKXQ W HC
.HVHKDWDQ

3HUDWXUDQ OHQWHUL .HVHKDWDQ 1RPRU 7DKXQ W H Q
HPHQWHULDQ .HVHKDWDQ 7DKXQ
3HUDWXUDQ OHQWHUL .HVHKDWDQ 1RPRU 7DKXQ W H Q

.HUMD .HPHQWHULDQ .HVHKDWDQ %HULWD 1HJDUD 5HSXEC
1RPRU
HSXWXVDQ 'LUHNWXU -HQGHUDO 6'0 .HVHKDWDQ 1RPRU +.
WDKXQ SHULKDO 5HQFDQD $NVL 3URJUDP 'LUHNWRUDW
WDKXQ

H 2 WDQWVDW. 7XJDV 3RNRN GDQ ) XQJIW

'"LUHNWRUDGHEIDOHVHKDWIBPLON I/ D W XNDHU MG RQLSMODNVD QD
WHNRHVLD&D® VD WD W XN HUSMDG . Q WRW DMV MH® .HVHKDWD Q
'DUL 6DWXIHQ NEBUMXPODKRUD@HQJMXP ODUSVWHEDQ\DN
RUD@BHJIDZ®3I3.VHEDQ\DNRUD QMIXP O®XKL6VHED Q\DNRUD QD QJ

W H UV KBROHX UXBW ISIDH UBEEY D W IS MV VWK L QWIDVE B OD Z®LLWMH Q
6'0 .HVHKDWDQ VHEDQ\DN RUDQJ \DQJ WHUVHEDU GL VHO

6HVXDBIHQJIDBR UDWXOHQWHHVHKDWER®RU WDKXQ WHQWDQJ
RUJDQL&DGD W B UNIP HQ W H H\DHX D WDIQZ T U H N W-RHDGWEI D O

" HVHKDWDBE®LOMMXNIDWHQ\HOHQJJDEPMPOMX VERQSHODNVDQDDQ
NHELMDAEQGDGHQJHOROOPEHED\IPDQXVLDUHNWRKMQ®HUD O

'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWDQ PHQ\HOHQJJDUDNDQ
D 3HUXPXVDQ NHELMDNDQ GL ELGDQJ SHQJHORODDQ VXPEH!
E 3HODNVDQDDQ NHELMDNDQ GL ELGDQJ SHQJHORODDQ VXP
F SHQ\XVXQDQ QRUPD VWDQGDU SURVHGXU GDQ NULWHUL
GD\D PDQXVLD NHVHKDWDQ

G 3HPEHULDQ ELPELQJDQ WHNQLYV GDQ VXSHUYLVL GL ELGD (
PDQXVLD NHVHKDWDQ

H 3HODNVDQDDQ SHPDQWDXDQ DQDOLVLV HYDOXDVL GDQ ¢
VXPEHU GD\D PDQXVLD NHVHKDWDQ

| 3HODNVDQDDQ DGPLQLVWUDVL 'LUHNWRUDW -HQGHUDO GI

J 3HODNVDQDDQ

6XVXQDQ RUJDQLVDVL "'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWD
D 6HNUHWDULDW 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQX
E 'LUHNWRUDW 3HUHQFDQDDQ 6XPEHU 'D\D ODQXVLD .HVHKD
F 'LUHNWRUDW 3HQ\HGLDDQ 6XPEHU 'D\D ODQXVLD .HVHKDW|
G
H
I

'LUHNWRUDW 3HQGD\DJXQDDQ 6XPEHU 'D\D ODQXVLD .HVHI
'LUHNWRUDW O0OXWX 6XPEHU 'D\D ODQXVLD .HVHKDWDQ GDC(
'LUHNWRUDW 3HPELQDDQ GDQ 3HQJDZDVDQ 6XPEHU 'D\D OL



SHNLAVEUDWY  LLHNRUDW-HQGHDOGXP EHU' D\D 0 DQXMD . HWWHKDEQ P HP SXQ\ DL
\WJDV P HDNVDQDNDQ NRRUGLODVL SHDNVDQDDQ WJIDV GDQ SHP EHUDQ GXNXQIDQ
DGP LOMADWL ' LLHNVRUDW-HQGHWDO 6HVXDL GHQIDQ 30 . QRPRU  VBKXQ
WIQEQI RU DQVDVL GDQ VIV NHUD NHP HOWUDQ NHVHKDEQ 6HNUHVBUDW  LLHNVRUDW
"HQGHWDOBXP EHU' D\DO DQXMD . HHKDVBQ P HQ\ HBIQU I DUDNDQ | XQUIML

NRRUGIODVL GDQ SHQ XVXQDQ WHOFDQD SWRIWDP  NHIIDEQ GDQ DQJDUDQ
GLLHNRIDAMIQGHDO

SHQIHBRODQ GDQ SHQ XVXQDQ MSRWDQ NHXDQJI DQ GLLHNWVRIDWMIQGHLDO
SHUHRODQ GDQ SHQ XVXQDQ @SRWQ EDWDQ) P LONNHND DDQ QHIDWD
GULHNVRUIDARMIQGHDO

| DUOQAM._SHDNVDODDQ SHQI HERODQ VDWDQ NHUD EDGDQ @\ DQDQ XP XP
NRRUGIODV. GDQ SHONVDQDDQ P DQDWP HQ UMMNR GL @QINXQIDQ GILHNRDW
MIQGHLDO

SHQ XWXQDQ SHIDMWDQ SHXQGDQI XQGDQIDQ GDQ SWRGXN KXNXP  @IQ
GLLHNRIDAMIQGHDO

SHQ XVXQDQ UXP XVDQ SHUBQDQ NHUND \VDP D GILHNRUDARIQGHDO
SHDNVDQDDQ DEYRNDVLKXNXP  GLLHNVRUDWMIQGHLDO

NRRUGIQDWL. GDQ IDMOMM. DGP IQMADWL SHQIDZDWDQ GDQ  SHQ LGINDQ
SHDNVDQDDQ NHELWINDQ GLELGDQJ VIXP EHUGD\ D P DQXMD NHVHKDVEQ

SHQDWWDQ GDQ HYDXDVLRLI DOV GDQ VIV @NVDQD GLLHNRIDWHIQGHDO

| DUOQAM_SHDNVDODDQ UH RUP DVLELLRNLDVL GLLHNVRUDWHQGHLDO
SHQIHERODQ VXP EHUGD\ D P DOXVD GLLHNRUIDWHIQGHDO

SHQIHBRODQ KXEXQJIDQ P DV DUDNDWEDQ SHUSXWENDDQ GLLHNVRUDARIQGHDO
SHQIHBRODQ GOV GDQ VWMP LQIRWP DVLGILHNRUIDAMIQGHLDO

SHP DQUXDQ DQDOAY HYDXDVL GDQ SHDSRWDQ GDQ

SHDNVDQDDQ XUXVDQ DGP LQMADM VHNIHVBUDWGILHNRIDAMIQGHDO

6HDQMV D XQMN XQWWNHUD 6HNUHVBUDW. RQVO. HGRNWLDQ -QGRQHMD 6HW . . —
VHVXDL GHQIDQ 8 QGDQJ XQGDQ QRP RU  VEKXQ WQBQI NHHKDEQ GDQ

3HP HONHVIRP RU  7DKXQ WIQEQU 2 WDQVDVLGDQ 7DD . HUND 6HNUHVIBUDW
. ROMO. HVHKDVBQ -QGRQHVD . RBUIXP . HVHKDVBQ -QGRQHMD GDQ 0 DV ' IMS@D

3WRIHVL 6HNUHVBUDW, RQMO. HVHKDVEQ -QGROHMD . RBUIXP . HVHKDVBQ -QGRQHVD

GDQ 0 DWIQV' IMS@Y 3 URIHVLDGDDK XQUXUNHVHNLAVUDEQ SDGD . RMO. HHKDVEQ

“QGRQHVD . RBUIXP . HVHKDVBQ -QGRQHMD GDQ 0 DWIDY' IMS@ 3 URIHVL 6HNUHVBUDW
.. —EHWDGD GLEDZ DK GDQ EHUBQIJXQ NOZ DE NHSDGD . HMD . RQVO. HVHKDVEQ
“QGRQHVID GDQ VHADLD DGP LQMADW NHSDGD SHBEDWSIP SIQDQ WQUIJLP DG\ D \ DQJ

P HDNVDQDNDQ WJIDV GDQ IXQIWL GL EIGDQJ WQDID NHVHKDEQ \ DIV ' LLHNMU
"HQGHWDGBXP EHU' D\ DO DQXMD . HHKDVEQ

BXVXQDQ RUWDQMVDVL. 6HNUIHVBUDW ' LLHNRUDW -HQGHWDO 6XP EHU ' DD 0 DQXMD
. HVHKDVQ WILGLLL DV2V NBEDVEQ | XQI MIRQDOGDQ NIEDVEQ SHDNVDQD %D DQ 6WKNXU
2 LIDQVDW' LLHNVRUIDWHQGHWDGE' 0 . HVHKDVZQ VHEDI DLEHUNXW



*E %DJDQ 6WUXNWXU 2UJDQLVDVL 'LWMHQ 6'0 .HVHKDWDC
..— .ROHJLXP 0'3 VHVXDL GHQJDQ 3HUPHNHYV WD K>

'L UH N WDQG HUD OH V H K D WHDERD NIHLS DXGQOLNAH U' M D H N W-RIQEBWEU @ O
.HVHK D®/IDED ®W X KW X M¥QKN\H UM R W H U GDUILOLPDUHNWRDQ W
VHNUHWHMXBMQJBQ. WDKXQ WHQWRWIDQLEDLDWBUMD
NHPHQWHNHNMEBKDVWBQUHWDRQUWOIVHKDWIMEBERQHVROHJILXP
"HVHKDWDP®R Q BVIID MHQNVYSBOURIHAHY X®PHQIJBAUPHQRRYV
WDKXQ WHQWOUD Q LG/IW D NHDUWHN U H WR Q UNDI®N H K DNRIOQH J L X P
NHVHKD\WQOBRQBVIQDMHQNYSBOURIUPNRSXQ\WXKJIJBWODNVDQDNDQ
SHPEHUGRRXQ WHNGDWYGPLQLWHSDWROHIJNKNHKRWBAQHVLD
GDQ ODMHOLV 'LVLSOLQ 3URIUHVL

6HO X BRKNHUMOLQJN X QI@WRW DMV MH® . HVHKD D@ HUNKXV XV
6HNUHWDUHNW RUPGHE D O. HV H K D VGIDE CPFH O D N V D QDXITRD Q
IXQJVLGLED @WMWKLRH UGIDD QJJRWRELVHVXENQ OPBBWIDEDWD Q
VHVX®HQJDG EXWXKBPIDBW QX QJED PIDVLQJ PDWLRHB UBIBPOXUXK
WLRHUMDO® QJJRW/IDR HUGIDW HW SN @ U BWS X W XG/MUQLU H N W X U
-HQGHUDO 6'0 .HVHKDWDQ GDODP PHQMDODQNDQ WXJDV GDQ
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D 9LvL .HPHQWHULDQ .HVHKDWDQ

OHUXMSINGIRNXPHSHQFD@QMBURJIJUDRNMAHAQ® .HVHKDWDQ
oLvL .HPHQWHULDQ .HVHKDWDQ VHEDJDL EHULNXW

ODV\DUDNDW \DQJ 6HKDW GDQ 3URGXNWLI *XQD OHZXMXGNDC

9LVL LQL VHODUDY GHQJDQ 53-01 \DQJ PHQJIXVXQJ YL\
~QGRQHVLD ODMX OHQXMX —QGRQHVLD (PDV



E OLVL HPHQWHULDQ .HVHKDWDQ

'DODBDQJNHWODNVD GDMMQASDHVLGEQ@DNLIBWHVLEKRV X VMW D

&LWD NH .HPHQWHULDQ .HVHKDWDQ PHQHWDSNDQ HQDP
OHZXMXGNDQ PDV\DUDNDW VHKDW SDGD VHOXUXK VLNOXV
OHPHQXKL OD\DQDQ NHVHKDWDQ \DQJ EDLN DGLO GDQ WF
OHQJLPSOHPHQWDVLNDQ VLVWHP NHWDKDQDQ NHVHKDWDZC
OHQJXDWWD@MB ORIIDEHPELD\INHY HKDWRQH | HNIVD G L&D Q
EHUNHODQMXWDQ
OHQJHPEDQJNDQ WHNQRORJL NHVHKDWDQ \DQJ PDMX GDQ
OHZXMXGNDQ .HPHQWHULDQ .HVHKDWDQ \DQJ DJLOH HIHN

'DODPSHODN YV DBDDMH UV HEXWNWRHQEGHBPPEHW\D 0DQXVLD
.HVHKDWHFDNIKXVRMQGXQDLVNH GDOH \DLWKPHQX®DR\DQDQ
NHVHKDWDQUEDLNDGLGDQNVHUMD QGOIPHZXMXGNBOHQWHULDQ
.HVHKDWDQ \DQJ DJLOH HIHNWLI GDQ HILVLHQ

& 7XMXDQ HPHQWHULDQ .HVHKDWDQ

'DODBDQJSIIMQFDSYLEIL WHWDSHODRV XM XBRHQW H.HMHXDWD Q
GHQJDQ HQDP LQGLNDWRU WXMXDQ XQWXN WDKXQ

6HVXBHQJIMX MR Q WDWH N W-RILDBMHEXPE HD\DOD Q X V.H HKDW D Q
PHQG XN X\QXIMNME XD L VDY \D QDHYV HKDWQEDLNGIGA WHUMDQJIND X
GHQJDQGLNI/WRXDODLPEONXSMADQDBVHKDWHRVLDO 8QLYHU
+HDOWRYHUDS8M& 6HUY LERY HU D-JHG HG D QW X M XNDHDH Q D P\D L W X
HPHQW H.WHMHX DWII® JL GIHHNWDIB I LVIGHHR JWXMXRGLNDWRUQ\L
\DLWXODRR@XECHRFY HUQD ®FH. HP HQW H UH\DHX D WolH@ L N & WO D K

" HWHUNBLWDWLXMXDQGLNDXWRIBQ DV D BIVY D WHILKELMDND Q
GDQ 6WUDWHJIL 5HQVWUD .HPHQWHULDQ .HVHKDWDQ



*E . HWHUNDLWDQ 9LVL OLVL 7XMXDQ GDQ 6DVDUI
$UDK NHELMDNDQ GDQ 6WUDWHJL 5HQVWUD .HPH

‘' 6DVDUDQ 6WUDWHJILY .HPHQWHULDQ .HVHKDWDAQ

'DODBDQJINIDQF D S\DXMM XIDRH QW HHMHX D WD QY IPDONBLWHWDSNDQ
W X MXEBV D WIQU D VBHDIL V W L $IX O XKL J-DQ G L N B BARDJUSDAQU D W HE & V
.HPHQW H.WIVIHX D VDUQ R G H GLPD QM HN W-RIQIBWBXPE H D\ D
ODQXV.HYHKDWDWXBDONMPVDYWYDWHILNH GDMH GDO66

NH GDQ NH \DQJ GLIJDPEDUNDQ SDGD WDEHO VHEDJDL E



6HNUHW DLWIHNWRHOQ@HBMO .HVHKDWBI®LOBNRIDP'XNXQJIDQ
ODQDMHRHHR JI/@VDUDURIUPPQLQJNDWDWEB ORAUDIDQLEDQL
SHQJHQ GD@WBHYRH Q W H.WIVIHX D AMHDADIOKLL DW B RQ JDRQDMHPHQ
3HODNV DBQIRD QG PLW MBHK® EHD\DOD Q X V.IHY HK D VD@ D BD@ JUD P
WHUVHEDFW SBIOD N8 KNILD&DXQ DR DMHBH@JIJDEPHQIJMQVDUDQ
NHJLDWD\®@QW»®HQLQJNDMXDDLODDB QG RN X Q IJPMmQ DM H FG-DXD
SHODN VDV RD¥H N @DV Q G\IDV D UNDHY L DW B Q V HEDEW SDLGE L X N X U
PHODOQ®G LN MW RHN NMDL D WHED J D L AW GCID@IUH Q F D/AWDUDWH J L V
NHPHQW HUH\DHK D WHIQ WB UFDVFG GO QUWH Q DN VIUR J U BW Q
UHQFDQD DNVL NHJLDWDQ
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~QGLNDMWRUNHILDWDGBHNUHWDRUHNW RRU@GHEDO.HVHKDWD Q
WHUVHEHADODQJVRYEDPMHQGXNXQE LN NWRHS WRIUDPQ D GD
DNKLUBGHIRGXNXSHODNV D QOLB@/W D Q VIR E D WIHVHK D @HRD U D
JD P E D UV F D G/LDQ/ID WBHQ W 3@ GEHWLWMEHO® .HVHKDWD Q
WHUJDPEDUNDQ VHEDJDL EHULNXW

*E &DVFDGIQ@WILNDWRU VDVDUDQ VWUDJHIJLY -QGLNDWRU .L
SDGD 8QLW .HUMD GL .DQWRU 3XVDW 'LWMHQ 6'0.
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$ $UDK .HELMDNDQ GDQ VWUDWHJL QDVLRQDO

8QGDQJ S8QARGRU 7DKXQ WHQWMHYHKDWBQ\DW DRMDKZD
SHPEDQJXQIHNYHKDWDVDUDBDBUDKXQWX\HQLQIJNDWNDRMDW
NHV H K DRADD/QD U DWHWL QJJL WURQIRIIKMXGERD@IQHJDUDQ J
VHKUWURMDQLQJNDGMONDRQLED QJEDO PP QFD SMXIMSBI@EDQJIXQDQ
QDVLR@BO\DSHPEDQJX QIHY HKD®D®D NV D EBHNEBOPUNBQLQVLS
NHVHMDKWSIWDHDWDWDRRQ GLVNULBDYMLYILEDPEHUNHOD QM X WL
GHQJWQXM®PBQJKDVLVONLHG D\BDQXWDMEHUNXDODRYDRGXNWLI
PHQJXUDGBYVHQMD®HPSGHUN XSHW® D\D QNHY H K D WBJIEHUP XW X
PHQLQJNDWHNWQKDIQIHHKDWBQMDPNIPKL G X SD@® VHKDWHUWD
PHQGRURQJ NHPDMXDQ NHVHMDKWHUDDQ GDODP SHPEDQJXQ

6HMDOGBQJIJDADOWHUVHEX®HQWHURPQHQFDQBDHMREDQJIXQDQ
1DVLRQDO %DWBBPRYHWDSINDEDQJ 8QAR®RU 7DKXQ
WHQWITHQIFDRHPEDQJX QDU SDQMOQY LR GBB3O3 1 \DQJ
PHPXDMVQGRQHNDD \DLWDHJIDUDVDWEBOXEMARQHNYQD

% HUV DBDAHU GDXODVWE D Q@ HUNHO D QoM XMHWDV HEEDZW M X ®MD® O X L
GHODSDQ $JHQGD 3HPEDQJXQDQ VHEDJDL EHULNXW

7UDQVIRUPDVL 6RVLDO

7UDQVIRUPDVL (NRQRPL

7UDQVIRUPDVL 7DWD .HOROD

6XSUHPDVL +XNXP 6WDELOLWDV GDQ .HSHPLPSLQDQ ,QGR
.HWDKDQDQ 6RVLDO %XGD\D GDQ (NRORJL

3HPEDQJXQDQ .HZLOD\DKDQ \DQJ OHUDWD GDQ %HUNXDOL\
6DUDQD GDQ 3UDVDUDQD \DQJ %HUNXDOLWDV GDQ 5DPDK .
.HVLQDPEXQJDQ 3HPEDQJXQDQ
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*E 6NHPD 3LODU 7UDQVIRUPDVL .HVHKDWD

3DGWWDKXQ HPHQWBIQHVHKDWBQNRPLWBMPHODQMXWNDC
WUDQV IR BIMYVWKDRMD@FDNWSIDQVIR OPOID QB QLPHWUDQVIRUPDV L
O D\ D QIDINQ M XWMWUIDXR V | RN IR WD K NGV K DWIDKRQ V | RW P BWBLO REMI)
SHPELD\DBI®HKDWODDQVIR&PDNHVHKD@MDWUDQVIRWPDNQYRORJL
NHVHKDWDQQVIRUBIDVLNHVHKDWBOQXSDNBIQONHOLRIDODP
WUDQVIRNUHPONVKB\WGER QHD/Q®BL D UDKOMENQMDBH®HUDWDRQ
NHWH UV HE QDY HKDWRGE HUN XD G HWWD DX M XORN PMQMDPLQ
NHFXNXSD@HPHUDWDIDRHVHKDWOQ®RPSHWHEDSDRSRUVLRQD
W H U K DVBXOPSOTHKQ G X GAKHNUWPDIS ND ZD VD ®. 7UDQVIRWPARNIRNXVND Q
SDGHHQLQJINDWD B G LDPOIO LGDIBHPH UD VLU W US'BXNVHVHKDWD Q
EHUED¥L®D\BRQDVLOSWON\D @BHPHKDWRPDKDNIOMERUDWRULX|
NHVHKD DWW D UD NXWDNH VHK D MWD UD NMXWN HWSHPEDQW X
PHQGRURBQGD\DJXWEQEHG LGD @ H Q DNIHDV H K DW/HDIQP DX/IXMIJ D
QHIJD UM GRQHYXDXVDXDPQYHIHPDXSXQ@DUJIMHIDUIVLQGEGDQ
PHQGD\DJXQIDMDO@®RBGLEDQVHQDNBEVHKDMHDOXDYHJHVHVXDL
NHEXWXKD@LO LS\HIOW \ D QNDHV H K D WPIH@ L Q J N D VBIWPEQ Q D D®D Q
SHQJDZD&DQNHVHKDWBQNSHLO L Q G X WMHM D K VEHDWMDIDUL QYW X N
PHQLQJNDWNXDQLWBWPDQDEDQNHVHODPDOMOIDQ NHVHKDWD Q
HQLQJNDNVKNRDSEQGLGGRNQVISW V LEWWEDWXRDKDNPWPEHULNDQ
EHDVL\WHQGLGENMDR®' 0 NHVHKDWBDQRBPDVWLND@QHOHQJJIJDUDD
SHQGLGWND®RINBVISURINVQILWVR S X US RMEL G DIQH V H K DWAHIQV D
PHQLQJN DIMANIED O X D O ISWM DD WV K D®WHDQ L Q J NIDRVDSH W WEIDLD J D
PHGL&DQVHQDNIBYV HK DRHID®D OXIP E DWMH UD N U H\GHWERRD QIDDWD Q
SODWIBHPEHOD MDUDWBEKLQ DIMO D\ D QNDH)V H K DAADISBEW EHULND Q
VHFDUD DGLO GDQ PHUDWD GL VHOXUXK ZLOD\DK
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6WUDWHJIL 7UDQVIRUPDVL 6'0 . HVHKDWDQ GL WDKXQ

8QWXMHQGXNXMUDKBHPERIXQD@DVLRGDQPHQMPIODAHELMDNDQ
NHVHKD@MDMQ R YWY DWHIHQWHUKLDOKDVEDGBHULRGH
GLIRNXSDOBHH QJ X DWDQ V | RNUHP\DVK.D V@Y H GELR X SDGHHU LR G H
VHEHOXP3HOQ G HN D QAHQUMXOX® W R N Q J D WADD/Q W D\@IDRD V LIKG D

V H URMLP D V W MRUDEQ V | RUHPBHW O D Q DI @ WQIQQ J NHDIW B @Y LLYQWVHDWY H Q V L
G D O D/R.V WNHPV H K DGADDOZPIH Z X M X GNQ@®R Q WWIKEEVD ® DM %W UDWH J L
SDGD WUDQVIRUPDVL 6'0 NHVHKDWDQ GLDQWDUDQ\D

D PHUHQF D Q\DHNEDXQN XKD@L VW Ua'BXNHV H K DMMB QWD U DWWV U D
SXVDW GDQ GDHUDK
E SHQ\HGLDDQ 6'0 NHVHKDWDQ
PHQLQJNDWNDQ NHUMDVDPD SURJUDP EHDVLVZD GHQJDQ
SHQGLGLNDQ VSHVLDOLVY EHUEDVLV UXPDK VDNLW GDQ XC
SHPEXNDDQ SURGL EDUX
SHQLQJINDMUTRR OWHMNENYNRRUGLGDWRRWORQG LNTHR DJID
.HVHKDWDQ GDQ
SHPEHUEBIQVL\EDDGE'O NHVHKDGHIN B QHP S DMNHGED HUDK
SULRULWDYV
F UHVWUXNWXULVDVL NHZHQDQJDQ SHQJHORODDQ WHQDJD
NHVHKDWDOQ
G SHQLQJIJNDWDQ PXWX 6'0 NHVHKDWDQ
SHODNVDQDDQ IHOORZVKLS
EHDVLVZD NH OXDU QHJHUL
VWDQGDUGLVDVL SHQGLGLNDQ GDQ NRPSHWHQVL WHQDJD
HYHQW VHPLQDU LQWHUQDVLRQDO GRNWHU VSHVLDOLV SD
SHQLQIJNPRMSHWBEBQEBURJUWR DL GID@IGXFDVWHR® GKILLWDO
OHDUQLQJ &RUSX &RUSRUDWH 8QLYHUVLW\ GDQ
NRODERUDVL RUJDQLVDVL SURIHVL NROHJILXP
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PHZXMXGWD®BO RD@HIHNWLLVIGDID NX QW BEIDS XD UNHWH UMD
BHNUHWDULDW 'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWDQ WDK?












7TDEHO .HUDQJND 7DUJHW .LQHUMD NHJLDWDQ 'XNXQJDQ PL
'LWMHQ 6'0 . HVHKDWDQ

% .HUDQJND SHQGDQDDQ
.HUDQJSBQGDQBBRUHWILWHNWRMQ®HBEMO.HVHKDVBRYXV XQ
VHED LD W U XRMENQMD MHUVHOHQJGRPNPQPD®DMHPHBDUD
HIHNWREHUNHOD G OWPRH® G X N XSO DN VDADRIQY BP QHILDWD Q
'LUHNWRHRWHWBDO .HVKDWD®HQGD QDMHUVHEEWD KNRQW XN
PHPDVW VMDD VWK DOVHIH Q F DQIB H N U H WEDUSLIHWO D N V D\QHDANDIUD
RSWLPDO VHVXDL GHQJDQ WDUJHW NLQHUMD \DQJ WHODK GL

3HQ G D QDN H W DWH. B W-RIQIEWEU® CHV HK DBHDUV X PEEWQ JJDUDQ
3HQGD S IEWEXH O DXHID UP3 % IPHO DOXLE Q JJ D UIDWH N W-RIUQDBM U D O
6'0 . HVHKDWDQJLDORNDYQWIPG QGXNXRQJIJBHUHQFDGDRQ
SHQJDQJJDSPQIJHORGBXQQJPOQDMHPWOPEHGD\DDSDUDW XU
SHQ\HOHQJJD\DIPRX PG D ¥ DUDKWD VD UDKDHFHIDQ J X D WIDWQN H P
DNXQWDELOLWDYV NLQHUMD GDQ SHQJHQGDOLDQ LQWHUQDO



" HUDQJINDQ GD QB®DWQX\VGHQ JPEPSHUKDVBUNDREG LN W LMLMWDWQ VL
GDQNXQW D EMHOUWEUD/\H O D QDH/QIJ DQ DNKH E L M IYNDUD W B @ GLNDWR U
.LQHUMDLDW-D.QPD QG DWRIUWUHWDUHDNWRUDGHE DQHVHKDWDQ

6HODMIXHQJDORNIHQABGRQ®DMD N XNB QEHUWDEDSGURSRUVLRQDC
VHVXDL GHQJDQ SULRULWDV UHQFDQD DNVL GDQ NHPDPSXDC

OHOD®KUDQINQGD QD@ HUHQED QB ULQWEHINDNWDWHEBWRUDW
"HQGH&JDQHVHKDWDKQDUD SPMPQ ¥ HPEHULBRRXQJF DR DMHPHQ
\DQDQGODOQGDSWHKLQVUBDXNKELMBNBQORIJUDBINWRURWHUDO
6'0 .HVHKDWDOIGWODNVDQPRDMIHNGDIEHUNHOD QMM IVQIND
SHQ G D Q\DHIQ DEWONX Q PD@ DMHSHRJI UBP S BAM U CALIXMMWYEF-H L N X W
PHQJDSRGORNXPHHQ FDSNDEW R JUBGELW MBH@® . HVHKDWD Q
VHEDJDL EHULNXW

7TDEHO .HUDQJND SHQGDQDDQ SHU SURJUDP WDK:



6BHOXWXK LDSWDRY UGP Q@ HJLD®DOD QIRIBQFDSDLDQLBWLNDWRU
NLQHNMILD WH@IDBX GPHUDQSNDGD QDIDQF INDSWURIUDP
VHSHUWL WDEHO EHULNXW

7DEHO .HUDQJND 3HQGDQDDQ -.3 WDKXQ



7DEHO .HUDQJND 3HQGDQDDQ -.3 7DKXQ

6HODQMXWBXIV XIXQJXI D WIHY X®H Q JDIQQ G L N N WERHIN M.DL D $/D&D
6HNUHWDUHDNW-RHDBMEXPEHD\DOD QX V.HWVHKDWDR X Q
VHEDJDQGLNPWRGDWERDWHN UHWDM QGWUHPMH Q W HUH DK D W D Q
VHEDJD L PDHUDW XGCID@IGR N X P @ Q F D/Q\DU D VI PLH/Q W HNUHVDHK D W D Q
GD@RNXPHG® QFDINDVAURJUDPVMEHQ .HVHKDWDQ VHEDJDL
EHULNXW



7DEHO .HUDQJND 3HQGDQDDQ -.. 7DKXQ
5HQFDQD $NVL 3URJUDP 'LWMHQ 6'0 .HVHKDWDQ

6|
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3H P D QW DEYDIO XAD/QH O PPHUXSDEDDLDN W L GDMUSLVBRNDQ
SHODN V EGIMFOSNV.HILDVEEQUHWDUH N W-RILOIBMHI® OHVHKDWD Q
7DKXQ HWLDNSHMNHUVHBXWS HSBIQW GO DFPHPDVWLNDQ
EDKZWHOXSXRJIJUGP ®HJL D@D NV DDHRINED U H Q MDHIUX § B @
DNXQW IVERE&HU N R Q WMUH.FEDQAID WWH U K DS3DEF D S WV DIVQ WM DW H J L V
'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWDQ GDQ .HPHQWHULDQ .

6HMDGBQJDQDNKHELM GBI UDSWHRIED Q J XIQIMDH K DMEQ JDLPDQD
WHUWSDQI5P Q F DEMIU D WH B H\D W H UH\VDHXK D WIDKQX Q \DQJ
GLWHWDBNORCGHUDW XUHD@W HBY HKDWR@RU  7DKXQ
SHODN VDRMHDMIQWDHPROXGUBHODSRWIDQNXVIDBEHQJIXDWDQ
NHWHUNDQWBE@DHQFDQHBEDQNVD@D®RSDINL@HBMQGHNDRWD Q
EHUW X NQMOPN Q L Q JN D NNDMLSMHIN H O RDIDPHY MDP HPDVWLND Q
HIHNWLYLWDV GDQ HILVLHQVL SHQJJXQDDQ VXPEHU GD\D

'DODRDQJREQG XN XXM O NWOQMUQGNDW BEYPH ULIQRAHNDQLV P H
SHPD QW DO X®YEHOD S BUDE DENV.HILDWBERUHWDUHNWRUDW
"HQGHAU®OHVHKD®D®mDNVDRBQDEE QJDER GMHW H Q S/KKDIW X UD Q
SHUXQGDQJ XQGIEQGDOUVWS$IRX QW D E.LLAQHDMY WBEFHULQWDK
6$.-3/ HEDJDL FEOL@NGEOW MHIXQBFPHQWHIHQ GD\D J X MDD W X U
1HIJDGD QHIRUP® VU R NJHDYH U DSIDLAR6/A.S YV HUVIBEXWUDS BB QW
PHQGRURQJ SHQLQJNDWDQ NLQHUMD RUJDQLVDVL VHFDUD E

OHOD®KRDQW BDEY DO XDYELODNYXNPEHUNOGDOHODSRDOD
GLVXVX®FDWRVWHPBWHNWDULDMNWRHRWHWBDO .HVHKDWDQ
GLKDUD PDPSXPHQJILGHQWADSODWIQ HSMDPDVDODKUWDVLNR
SHODNVDRQBDIL@WBBDBDQ&EHODQMXDY\EHB PD QW DXD@ YDOXDVL
WHUVHEXIWQDNBEDJGDVDAD ODPHQ\ X V X QH® F D\Y DQ GAMQ M X W

SHUED LS\HIOD N VIDNGDJDQ WD QSWDQ\HPSXUSBPDBQ FORME®H UL R G H
EHULNXWQ\D

NHWHUFD SIH®INVDRBDPDPWDQDPHQFD YNV LHILQNEHNUHWDULD!
'LUHNWRUBIRW® HWBDMD .HVHKDWIDX X Q GLODNXRBQDOXL
SHPDQWDXFPROXDBMQ3HODSRUMBIEHUSHGRPIDGDEHEHUDSD
UHJXODVL NHELMDNDQ DQWDUD ODLQ

3HUDWXUDQ 3UHVLGHQ 5HSXEOLN —QGRQHVLD 1RPRU 7D}
7THQWDBQYWS$NX QW D E.L@QHUIY WBEARFHULQBADK3 PHPEHULNDQ
NHUDQXNWXP EDKZ N HW LLDEV W BOI\PH U L QADDVKPEH Q H U D SWND\QW H P
DNXQW D ENIDQMADDIP HQFN X SHUHQFD GHPQ QWDMPRO X0 B R
SHODSRUDQ NLQHUMD



3HUDWXUDQ OHQWHUL 3$15% 1RPRU 7DKXQ
7HQWDQD O XPNX.Q W D E.LQIHIPY WBBRH UL Q WIDHKU X SDNBIQXOD VL
W H U E DUJQXP H Q M O5@®LV BILY D O X63V+LBS DG DQVW BOIWPH UL QWDKP DV X N
NHPHQWHULDQ GHPXDDBIPHQJIJIDQWNNG QWXE® O X PG Db
PHQM DGEIX DHYY D O XAD\SLD LNDLQ HG I N X QW D EG.IOIL\Y DN X Q DV@/ D Q V L
SHPHULQWDK

SHUDWXUDQ OHQWHUL 3$15% 1RPRU 7DKXQ
7THQWBGRLODLOYWMDDQLVDRHQJIDWXWDQL\GHD L O NLR® UMD
RUJDQLWIMVUP DV YN DWHDDXDQLP HQ M IEDLY BB Q J X N XHDSD LD Q
NLQHUMD LQVWDQVL SHPHULQWDK VHFDUD WHUVWUXNWXU

3HUDWXUDQ OHQWHUL 3%$15% 1RPRU 7DKXQ
7HQW DQD O XPNWXQW D E.LQHMINT WBBRHULQWBHKVNLSSHUDWXUDQ
WHUEWHYPHR JDER GDHW H Q MWXMD@ENILQUXYDQLQJINHNDQLVPH
HYDOX®NGHUV\DUBWDI6I3V-L3/HED HILIL BO WL NOMXQWDELOLW
NLQHUMD

BHUDWXUDQ OHQWHUL 3%$15% 1RPRU  7DKXQ
7HQW BB W X QMHNNBLH/U M D QIMLHDWBNHID D S R UQ B UGVEDQ D WD UTH Y L X
/IDSRUDLQHUMNYWBEPHULQWPKQMISBGIGRP MHN QWD P®DODP
PHQ\XVXO®SRWLQHWNMBXQD.®-3VHUPDWDNFDUSHOD S RV O
FDSDLDQ SURJUDP GDQ NHJLDWDQ

3HUDWXUDQ 3HPHULQWDK GDQ 3HUDWXUDQ /DLQQ\D 3HQG
%HEHUDSD NHWHQWXDQ XPXP \DQJ VHULQJ GLUXMXN GDODP
3HUDW XHPBU L QWHIDKAIH@D S R UQGNMIDH X D Q JD@MV W BIRH UL Q W D K
PLWB31R 7DKXQ 331R 7DKXQ \DQPHQMBB®GNVDNHZDMLEDQ
SHODSRUDQ NLQHUMD WDKXQDQ GDQ HYDOXDVL SHQ\HOHQJJ

3HGRPDQ 7HNQLV —-QWHUQDO 6$.-3 /$.-3
6HO DIKU D W XGULD 'Y DW H U G DSSHDGARR P DMGH N QE D LBID BI$ 1 5%P DX S X Q
SHPHUL@WBKDK OHPEQ@EBEQMH O MHFDWIDOFHLND QLGP DSRUDQ
NLQHUMD-8D @ YDOXITHQFDSRIQIEQ N NWRHWUNMPIG DSIBULIXQDNDQ
VHEDJDL UHIHUHQVL WHNQLV SHQ\XVXQDQ SHPDQWDXDQ HY

'DODBRNXPHHQFDIN/HILDWISQ GDS B WU X NDOND JVXIUH J X GV L
DWDV XQWXN PHQ\XVXQ
OHNDQLBMPDQWDXBE®VBHUSUHY 6$.-3 3HUPHIS315%

(YDOXDIMQHUMNHWHQWXDQ X&$V£3EH UG DV DYUHNDRHIB 15 %

GDQ SHQLODLDQ NLQHUMD RUJDQLVDVL 3HUPHQ 3$15
3HODSRIDBE@LDQHUMIHGRP G NOHDO DS RILDG UNMD3HUPHQ
3$15%



BHPXDUHJIXODYPHQMDBRLQGDKERYXPRDQINXDWQWXNHPDVWLNDQ
SHODNVDGBHDHMDGH®R JDPHZDMLBNE QW D E NQ QW DM WD Q VL
SHPHULQWDK

3HPDQWDXDQ

3HP D QW DXHD@D N V DSHDFD §NDV.IH J L D WSBIQ U H W'D UMD/\R UB @G HUD O
6'0 .HVHKDWDIKXQ GLODNXMB QEHWUN GO LV W H PGMDWN
PHPDVW INNDMH U F DEDLDWIGS L N B WERHUV MDMWHDV HV XSHDQNVDQDD Q
NHIJLDWEQJIBHUHQFD Q@I HOBG KW H W DEEINDIPR N X P K& Q VW U D
.HPHQWHULDQ .HVHKDWDQ VHEDJDLPDQD GLDWXU GDODP 30.

3HPDQWDGD@QDNVDGBRDPHQIDFRDOGBULQWBLYWHRXQWDELOLW
LQHUMMWBBFHULQBSDK3/HEDJD L ROL@NGOW B UDW XHRQ® HUL
3$15%VHQWIHIEIRP DYD O XPNWXQ W D E.LQHEIDE WBBRH UL QW Q K
PHQHNDQNBWHUNDQWDSHUHQFD GBIQIDQJIJIBHODNVDGDRQ
SHODSRUDQ NLQHUMD

%HQWXN SHPDQWDXDQ PHOLSXWL
3HPDQWDRKDSDLDQGLNINWRHBMDLDWDQLQGLNINWRH XWD P D
6HNUHWDULDW 'LWMHQ 6'0 .HVHKDWDQ

3HPDQWDXDQ UHDOLVDVL SHODNVDQDDQ SURJUDP GDQ NHJL
~GHQWLILNDVL GLQL DWDV KDPEDWDQ ULVLNR GDQ SHUPDV
3HQLODLDQ NHVHVXDLDQ SHODNVDQDDQ NHJLDWDQ WHUKDG
3HPDQW DXIDAD NV DR O NEQNWH UW B U NSDD WQ JN X ® BINQ H W'D WINDH/D
6'0 . HVHKDWDQLNRRUG L RIDVMWKQDHQ PHPELGDSHUHQFD@DD Q
NLQHUMD

(YDOXDVL

(YDOXBPNQFD®WV.IHJILDWBHIQ UHWDRUHNW RHU@GHE'DO. HVHKDWD Q
7DKXQ GLODNVD®QNDRGH Q L MDLLQ J N DFAN W L Ll WWDLH®IVQ
NHEHUPDQIBBWDRYVDRBDI®\EDQDPHQG XN XSH@®SDLNYQVDUDQ
VWUDWHJILY 'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWDQ GDQ .HF
(YDOXDVL GLODNVDQDNDQ VHFDUD
e (YDOXDVL SHULRGLN WDKXQDQ XQWXN PHQLODL FDSDLD
e (YDOXDNKSHULRGHVRNQL®GDSED INDL@ HUW®DEBU L BEI)FD QD
$NVL

3HO DN V DIQYDIDAYPIHVQLI D B0 GRHW H Q WEKDRH Q3 $ DF% WDKXQ
WHUNDLW HYDOXDVL 6$.-3 GHQJDQ IRNXV SDGD

.HWHUFDSDLDQ LQGLNDWRU NLQHUMD GDQ WDUJHW \DQJ V
. XDOLWDV SHUHQFDQDDQ GDQ NHVHODUDVDQ DQWDUD UH{¢



(ILVLHQVL SHPDQIDDWDQ VXPEHU GD\D
'‘DPSDNGDONRQWU LNEBKMIDWHQY KDGHQFD S DULDWD UDWUDWHJILV
RUJDQLVDVL

+DVLO HYDOXDVL GLIJXQDNDQ VHEDJDL

e %DKDQ SHUEDLNDQ SHODNVDQDDQ NHJLDWDQ SDGD SHULF

e 'DVDU SHQ\HPSXUQDDQ SHUHQFDQDDQ GDQ SHQDMDPDQ L«

e ODVXNDEDODPHQ\XVX@HRUDNPLQH EMDSHODNVDQBIRUPDVL
ELURNUDVL

3HODSRUDQ

3HOD S RUHIOP NV EQMIFQENV. HJILDVEERUHW DUH N W-RILIBMHE © O

.HVHKDWMDKXQ G LV X W)HF DEHU M H QOVNDXQUW GBHIOH UL QW H JU D"
VHEDJDL EDJLDQ GDUL SHODSRUDQ NLQHUMD LQVWDQVL SHP

3HODSRUDQ NLQHUMD PHOLSXWL
e /DSRUDQ NLQHUMD WULZXODQDQ
e /IDSRUDQ .LQHUMD 7DKXQDQ /.M
e /IDSRUDQ SHQGXNXQJ SHODNVDQDDQ 5HIRUPDVL %LURNUD)

3HQ\XVXSBPQDSRUDQD SR GNDHW HQIHIDRIZS 15 % PHQJHQDL
WDWDUSHQ\XV X @DGRWNLQH UGDW BSGWPHULQBDEHWHQWXDQ
WHQWDQJ SHODSRUDQ NLQHUMD GHQJDQ PHQHNDQNDQ NHW
e 7DUJHW GDQ UHDOLVDVL NLQHUMD

e $QDOLVLV FDSDLDQ NLQHUMD NHQGDOD GDQ UHQFDQD W
e 3HQ\DMLDQ GDWD GDQ LQIRUPDVL \DQJ GDSDW GLSHUWDQ

/IDSRUDQ NLQHUMD GLJXQDNDQ VHEDJDL

e OHGL®HUWDQJJIXQJ3EDDENVOWRDIRD QX QJBHN U H W'D WIMDHND
6'0 .HVHKDWDQ

e %DKDQ HYDOXDVL LQWHUQDO GDQ HNVWHUQDO

e 'DVDSHQJDPENBB®W XGMD®RHUED LN MBGMNDGDYIQIHORODDQ
6'0 NHVHKDWDOQ

7LQGDN /DQMXW +DVLO 3HPDQWDXDQ GDQ (YDOXDVL
+DVLO SHPDQWDXDQ GDQ HYDOXDVL GLWLQGDNODQMXWL PH
e 3HQ\XVXQBQFIMNQLH ®DN) BMXBWUPDVDGDKDHQGBBODNVDQDDQ
NHIJLDWDQ
e 3HQ\HVXDLDQ UHQFDQD DNVL GDQ VWUDWHJIL SHODNVDQD!
e 3HQJXDWDQ NRRUGLQDVL DQWDU XQLW NHUMD
e 3HQLQJININWD QLMWDM QFD GCDMRHQIXNXNDQHBMBBHULRGH
EHULNXWQ\D
7LQG DN QNMX\WDNXNF@EBUNHVLQDP BHEINPRJ L DD ULS D\D
SHQLQJNDWY»Q@WDENIOQMWEBWREHQFD S DAIMVD WD/QU D WHUHWWRUD W
-HQGHUDO 6'0 .HVHKDWDQ
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SHQFD®®VLHJLDWIHN UH W D WIHNW RHQGH 8 OPE HW\D 0DQ XV LD

. HVHKDWDRXQ PHUXSDNIRNXPHMUHQFDQDPIBLVXVXQ
VHEDSMIGRPBQOSMODNVIBYURIQGP A HJLD@MONXQPMDDDMHPHQ
GIOLQIJNXQHNQHWDUH N W-RIDIBMI® OHVHKDWRNR HQ QEL VXV X Q
GHQJPBQJDBER GDH Q F DEYWU D WHIR HQ W H.BHIVIHX D WIDKX Q
VHUWBQFD@NVBURJUDPUHNWRMHQ®&HBmMO .HVHKDWDHKLQJJD
GLKDUD PNOPGXPHPDVWLNBWH U S DSKWDKQ F D GIHID® NV D GDRQ
SHQJHQGDOLDQ NLQHUMD VHFDUD VLVWHPDWLY GDQ EHUNHC

5HQFDR®W.HJL D W@RH P X DBW DMH E L M DINDOD WWHDILNH\® H WM D W D
NHUDQSNR GD QIDQP HQ M MG X DED JYHO X KOQKNHUGIBDLQJINXQJIDQ
6HNUHW'DUHNW RRU@AHE D O. HVHK D 8D Q CPFH O D NV D QIDXIIRD Q
IXQJBIXNXQIDXRDMHPH@DSXUHQF DDIDIQH UV W BXONIWEKWX N X U
GLKDUDSND®QNVD\Q-ID Q &/DREW U M VO F QHIB N W LUV LBIOX QWD EH O
VHURMDP SPHPEHULNRQW UQEXWIH UK DS3DBEF D S VDVOQ WVQ DWH J LV
'LUHNWRUDW -HQGHUDO 6'0 .HVHKDWDQ GDQ .HPHQWHULDQ .

'DODPSHODNVDQDRN&BM KD \BHIF® S DWDQ JNMQHUDQJWHODK
GLWHWPBEREQOXW\WRY W ANRR UG LODYILQ HIDILE X V) W D INHILMD
VHUBON X Q JDIQWIHO X SKRDQJINKSHQW MHDNHMWLIMWELSHUOXNDQ
SHPDQWDXNQOXDBWIQSHQJHQ G D\CHFOQEB U N DXCDN XANH PDVWLND Q
NHVHVXDQMIJHY FDEDY HDOLVPYVWIDE D JBPRV W OPIHODNXNDQ
SHUEDLNDQ GDQ SHQ\HPSXUQDDQ NHELMDNDQ PDXSXQ SHOD

$NKLUGHQFD®NDV.IHJILDWBIQ UH W'D UHDIW RUPAMHE DO.HVHKDWDQ
7DKXQ GLKDUDSRS@WQMBEGRPNE UNDRSHUD VIGR®@D O
DGDSWWHUKD GRS D P LNIBL M D NDHU W E X W X RV@ILVDVHQJID Q
SHODNVDQ@RINRQVL\GDKEH UR UL HSD/GENDLY IGA KDUD SNNQHWDULD)
'LUHNW RHU@GHE'DO.HVHKDVEDSIPM Q G X N XQH U Z X M XVGIWHE O R O D
SHPHULQWDEPDLMIHNEDE I LV IMHUBDUNRQWRDREBMIQLQINDWDQ
NXDOLWDV SHPEDQJXQDQ VXPEHU GD\D PDQXVLD NHVHKDWD



