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6DOBDROOHQWLQWWNUVHOHQWDWBQRIPED LR LWRN X P
SHQFDQOQHUBBXQBQY 20HKDUHQBAUFDQQOHUBBRXQPBQN
KD\® QB XN LWDKRPBOUZYMDGRNDIHUKDRQBRQDMHRBQ
LDPHUXSDWDEB3S QWGQDPAHODNVDGBRBQ®WUD W B BIQW
SHQFD.QRDHURR X QIDAE L VX \GHD J /XM XD@ KNP E H U LINLDOR C
M H O@D/@V H U XGIXO XB D\PHQLQJN MHWINCLOHOM N W LD @IBDYF D
NHUMD \DQJ RSWLPDO

3HQ\XVXBHDM@MFD.QOH UM R X QIARH O L E DDVNIDAW LMK INGRIDSGE K
WDQWDQDRQGLKDGDSHUWMHPHUOXBHEBPLNLPBQGDOR®@YV

PHQ\HO D UPNWIBIRIMD® Q W H GEOLKNV X D GINOBRQVWDEHP XQ JI
SHODNVDQBBQBEDMOHUJ MR X QINUMMHULQWHIYIDAQFDQCL
PDXS¥® UH Q F IRGH@ V\.DRQQIDHELIKQ/MK L Q\J B D DVaHD/ X DDAQXV H
GLVX\GOQELUHQFDSPQPMS U DY Q WL Q H U MIDS\IBW F DM B O
UHDOXQWG&WO DNV IEHIND@EDLN E [LIDNX@H P L NHDM@F D QOH
7 DK X ONDXQEX N [P® U X S DMWYOIE RN X PIID@Q W L GPFDAD J NL@QWEINO D
UHYIPPHQJIJLQWBHWNDGDQBR DNWHWQRE MU H Q F DEDIDEW U X
VHVXDL GLQDPLND EHUEDJDL KDO \DQJ EHUNHPEDQJ

'"HQJDRH QJXPDS N XU S DK D<® QUID K PV DG RN X PFHHQ FD.QOQH
7DKXQIBQ7 6HNUHWDU HDW-RIQIBMENORCE HD\DOD Q X V.IHV HK I
WDKXQ WHO®BKS BV HOHWHHKIDQEIDS PM Q M BGIGRPBOQ C
SHODNVDQDDQ SURJUDP GDQ NHJLDWDQ VHUWD DQJJ

.DPLXFDSNWO ULWPDVINNHSD®BPXBLKD®DQJIJWHOPKPED Q@I
PHPEHULRDYXNNGRODIHQ\XVXHMFDQIQHUMBXQD G . 7
6HNUHWDULDW 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D
SNKINDWMHPRIDHQJIJDGD QGRNXPHQFD.QR H 7D R X QID@G D <

EHUPDQHEHDDWLWMHPXRBKXVXVQGDD IPHQJHY D OIXQWIBHWNDU H'
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHK

6HNUHWDULYV "LUHNWRUDW -HQGHUDO 6XPEHU 'D\D OL

$OEHUWXV <XGKD 3RHUZDGL 6( 0 6L &$ &30%
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D /DWDU %YHODNDQJ

" HVHKDWHWXSDNDQDEWXNWRQGDPHQIWOBMPEDQJXOREHU
GD\PDQXWDREHUNXDQ@H®D M VHKAHPQ O N UD/QV U D BIDILIVP
PHZXMXG IGBIQ DMNEWHKDRMDWQDUDNDQURSWLPDROHNWRWQ®HUDO
6XPEHD\DODQXV.HY HKDWBBD LRV W LMOEHUIRSRGHHQIHORODDQ
SHQJHPED GIDIHPE L Q IH@® INJHDV H K DOAIDE R Q MWHIEXWUNRPLWPHQ
XQWXPNHQLQJIND®XWENXDQW GWRWL VW UMEXYDNB VH K D WD
PHQMDZWEQWD GDIMPHEXWXEBQD\DQUBYHKDBILYE O X X0 D\DK
~QGRQHVLD

BHLUGGRJPEQLQJIJNDMXQ IV SWOR\DRYPBYHK DVQBEHUNXDGDW DV
PHUDWBUSHWUNHPEDQYHR@RGD GLQDPLNRE®BOLGDREVHKDWDQ
'"LUHNW RUDGHEXPEHD\DODQXVIHVHKDWBQONUXPXVNIQUDWHJL
\DQWHUXGIX§ HUDXI@WRNPDVW INLDGWMRSWLBBQFD.QRHUMD
7DKX QBN UHWD U HDNW RHIDIHENRE HD\ DO D Q X V.LHV H K D WIDIQX Q

GLVXWHEDSBIGRPBROPPQFDSDNVDVIQD\GBSIM RUDWYD V
WHODK GLWHWDSNDQ

SHQFDQDHUMBEXQBEQ7 WDKXQ PHUXSDNSBQMDEGDBHQFDQD
$NVIHULRGH VHKLQIBDFD.QDHURBMRXQDQ PHPXDWMD QJNDK
ODQJMIZEKXQWRNQGXNSBDFDSPDYQUDQ VOWDDWREDJIDLPDQD
WHOGKWHW DEINDIBFH Q FD @BV LH J L D WeIHQI U H W D W IHDNW RHU@GWH U D O
6XPEHW\DODQXV LHVHKDWHDRH QW H UHL\DK)K DW D Q 6DVDUDQ
V DV D U/DAQU D WHIW V HEDM®D E DVH FDOBEWKO MBP OB QFD QM HUMD
7DKXQDEMHKLQJIGD S DWH AW VD UW QK X QD@ JDND @ L F D SFOAH K
6HNUHWDRWHNW RHQGH 8OPEHW\D 0DQXVLBVHKDWD @DPSLQJ
VHEDJPHQMDEBHQBD ®MVEH N U H W'D U HINW RHU@GH &YORE H'D \ D
0D QX V.LHDV H K D WP QW H IH\DHK DW D Q SHQFDQRHUMEKXQDQ
M X JBLVX\GHRQ JBEPSHUWL P E DSGUNDNY CBURIQGBQ@HILDWDQ
VHODWDKXQ VHUSHUPDVDODKWOQWD@PBLSHUNLWBNDO® G L
SDGD WDKXQ

7DKXQ PHUXSDMWDEXIQIHQWEROPMPSHUNXDPMOHPHQXKDQ
WD USHWE D Q J XNDHD\QH K D BV@W¥H M DEHDAY BIPQ F DIHP E D Q J X-®IQJ N D
OHQHQJDKV LR Q300 1 SHQFDQRHUMBXQDQELKDUDSNDQ
GDSPWQMDGYWUXPEBIHNGDO PP PDVW ISMID® NV BQRIQBP Q
NHJLD®IDQQ JNXSHNW-RUDEHENMPEHD\DODQ X V.IHVHKDWIBQOMDOD Q
GHQJE@LMILVLYOUWB SUIWDUD@DBHQ\XVXGHQFDQMHUMD
7DKXQD@EHUEDWDIQ W D@D 3® O X DMQHODLKL G H Q W2 OLHKIDWLIHIQDX
PHODBKKQFD.QRDHUMEBXQD@EHNUHWDUHNW-RILOIMBXPEHD\D
ODQXVLBVHKDVEBIQ XSDREQ\HODUDYMNQINDK O D/QIWDWIKIQ M
PHQFDSDL WDUJHW \DQJ WHODK GLWHWDSNDQ




BHNUHVEUDW ' LUHNRUDW -HQGHWDO 6XP EHU ' DD 0 DQXMD . HHKDWQ P HP LONL \MJDV
P HODN\VDQDNDQ NRRUGIQDVL SHONVDQDDQ WJDV GDQ SHP EHUL GXNXQIDQ DGP IQMADVL
" ILHNVRUDWHQGHIDOSXP EHU' D\ D 0 DQXMD . HVHKDVBQ VHVXDL SHUIDWUDQ 0 HQMLL. HVHKDVEQ
1RPRU  7DKXQ 7HQBQU 2 LWIDQMVDVL GDQ 7DWD . HUD . HP HOWMUDQ . HVHKDVEQ 3DVDO

' HQIDQ GHP INDQ GXNXQIDQ P DQDVIP HQ GDDP 5HQFDQD . [QHUD 7DKXQDQ LQL GIDUARDQ

VHEDJ DL SHP EHUDQ EDQWDQ GDDP  SURVHY SHIHQFDQDDQ  SHQUIDQJJDUDQ  DARNDVL DQJJ DUDQ
SHQ\ XVXQDQ DQIJIDDQ  SHBNVDQDDQ DQJJ DUDQ VHID UHYIM_DQUIJ DLDQ JXQD P HQFDSDLMMDQ
VHADUD H IMHQ GDQ H HNW.

E 0 DNVXG GDQ 7XMDQ

5HQFDQD . LOHUD 7DKXQ SDGD 6HNUHVBUDW  LLHNVRUDAEHQGHUDOGXP EHU' D\D 0 DQXMD
. HVHKDQ GIVXVXQ XQWN P HP EHUNDQ DUDK GDQ SHGRP DQ SHDNDQDDQ SWRIWDP  VHID
NHILDVBQ \ DQJ P HQGXNXQJ SHQFDSDIDQ VDVDLDQ VWDWILY ' LUHNVRUDWHQGHWDOBXP EHU' D\ D
0 DQXMD . HWHKDEQ 5HQFDQD 1QL MJD EHUXQIML VHEDI DL DOWSHQIDZ DVDQ GDQ HYDXD\WL
NOHUD VHKIQIIJD VMMDS NHIIDEQ GDSDWEHUDDQ HHW HIMHQ VHIB VHVXDL GHQIDQ
SURWV \ DQJ WDK GIMAESNDQ GDDP  5HQFDQD BWOWUILY 5HOVAD . HP HQWMUDQ . HHKDQ
GDQ 5 HQFDQD 3HP EDQIXQDQ -DQIND 0 HOHQIDK 1 DMRQDO53-0 1

5HQFDQD . LOHWND 7DKXQ LOLEHUMMDQ XQMN

0 HQIXNXU 3HQFDSDIDQ . IOHD 0 HOHVESNDQ VLI HWN.QHUND \ DQJ WIKNXU GDQ UHDDAY/
GDDP P HQGXNXQ) SHONVDQDDQ SWRIWDP  SURUMV QDVIRQDO WIKVEP D \ DQJ WANDIW
GHQIDQ SHQIHP EDQIDQ GDQ SHP HIDVZDQ WIQDJ D NHVHKDMIQ GLVHOXUKK -QGRQOHMD

0 HQLQINDWDQ ( | HNYVEV GDQ ( [IMHQM 3HDNVDQDDQ 3WRIWDP 0 HQIRSWP DBDQ DENDVL
VXP EHUGD' D EDIN P DQXVID NHXDQIDQ P DXSXQ VDLDQD GDQ SUDVDLDQD DI DU GDSDW
P HQGXNXQJ SLRIWDP  GDQ NHJLDVQ GHQUIDQ GELK H H\W! GDQ H IMHQ

0 HQGXNXQJ  3HQFDSDIDQ  7XMDQ 6WDMILY 1 DMRQDO 0 HP DWRDQ EDKZD  VHOXWKK
SWRILP GDQ NHIIDWQ \ DU GONVDQDNDQ 6HNLHVBUDW' WWAQ 6XP EHU' D\D 0 DQXMD
. HVHKDBQ VHDWDV GHQIDQ WMDQ VMADMILY QDVRQDO GDOP DQIND P HQQINDMDQ
NXDQVBV SHD\ DQDQ NHVHKDVEQ WIUKVEP D WANDIMGIMMEX\VL NRP SHWIQVLGDQ NHWIWVHGIDDQ
WIQDU D NHVHKDVEQ

0 HP SHUNXDW. DSDVVV 2 LI DQIVDVL 0 HQLQINDWDQ NDSDVMVBV IQWMLODOSHNLHVBUDWY  WAQ
6XP EHU' D\D 0 DQXVD . HHKDWQ WP DVXN GDDP DVSHN P DQDWMIP HQ SHQIHBRODQ
DQIJDDQ VHID SHQIHP EDQIDQ VXP EHUGD\ D P DQXVID XQWN P HOXQBQJ N.QHUD \ DQJ
GEIK EDINGLP DVD GHSDQ

0 HP RQWU GDQ 0 HQJHYDODWL . IOHMD 6HFDWD %HNDD 0 HQXVXQ P HNDQMWP H
SHP DQWXDQ GDQ HYDOXDW. NQHUD VHDLD EHINDD WHKIQIID GDSDWP HQILGHQWINDVL
NHQGDD \DQJ P XQFXO VHUB P HP EHUNDQ VROM. \DQJ FHSDW GDQ WISDW XQWN
SHQQINDVEQ NQHUD GLP DVD P HQGDRQJ
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OHQGXNX@RYBWIGHQIHPED QZMHNQRORIQGRUBADJIIXQDDQ
WHNQRQRIRUP B\DIQG L JDWWDA/RODE8H O D\D QNHY HKDQW HU P DV X N
SHQJHPED QWWQHPHGDALYWH® IR UPDNWYHKDWQ®HPSHUPXGDK
DNVHV WHUKDGDS OD\DQDQ NHVHKDWDQ WHUXWDPD GL GDH

'HQJDDRGDQSBIQFDQAMHWMEXQ LQBHNUHWDLUHNW RUDGHUDO
6XPEHW\D 0DQXVLBVHKDVER®D UD SANDSDRW Q M D O DWW X DER/D Q
IXQJVLYHFDROW L BD® PAHQ G X N XSGR \H G L\B B Q DNV HK D\ Q @
EHUNXDOLWDV PHUDWD GDQ VHVXDL GHQJDQ NHEXWXKDQ P

F /DQGDVDQ 3HQ\XVXQDQ

3HQ\XVXQPMQFD.QRHUMRX QPOMGHHNUHW DUH B W-RIDIBMHIXIPE H U
'D\DODQXV.HY HKDWIKXQ GLGDVDYIMNEEHEHUDSDXONDHELMDND Q
GDQ@GRNXPHQMUHQFD QD@IPHQMDIEAXDGD SHGRPDSHODNVDQDDQ
SURJUBM NHJIJLDWDQGDVIXNXFEDQRUPDWQPHQMD PEIK ZD
SHUHQF D QNDIDIH UBIDO DNV D QBM@ID OHPSHUKDWBNDRQVLS SULQV
HIHNWLYLWWYVHRNXQWDEGOQWDODQVSDGEDQUPHQFDSWXMXDQ
SHPEDQJXQDQ NHVHKDWDQ QDVLRQDO

$GDSXPQGDYDELIXQDEDQIMHQ\XVXRMQFD.QRH MR X QD@L
DGDODK VHEDJDL EHULNXW

8QGDQJ SQGRPMRU 7DKXQ WHOQWB®DQJIJDHIDUIHQHWDSNDQ
SULQBIHI) JH O RO JPHI D UDQ JH IHNWLLVLWQDQVSGDQQ
DNXQW NVERGHQMBELN BDOBMQ\XVXRQOID BGIBHUHQFDQDDQ
NLQHUMD LQVWDQVL SHPHULQWDK

8QGDQJ 8QGDRPRU  7DKXQ WHQWBQYWHMHUHQFDQDDQ
3HPEDQJXQIDYLRQB®31 OHQIJDWWHQWINQYWKBMUHQFDQDDQ
SHPEDQJXDIQPHOLSSHMFDQBPHPEDQ JX QIDWI 8D Q M DR3J- 3
SHQFDIHPEDQJXPMINBQHQIBRB-0GDOHQFD.OIDNMBPHULQWDK
5.3 VHEDJDL DFXDQ GDODP SHQ\XVXQDQ UHQFDQD NLQH!
3HUDWSHPBULQWPRU7DKXQ WHQWIHIDIDSRHEDRQJIBRQ
LQHURDWBIR/H UL QOWM QK D WHDUMDUSIH O D S RILIX® Q EI@ L Q HU M D
LQVWBSEPHULQWLKVHDP SHUNSDMQ BNX QW D ELI@WDQVSDUDQV
GDODP SHQJHORODDQ SURJUDP GDQ DQJJDUDQ
3HUDWRUB@QLEGRIMRU 7DKXQ WHQWILYWSHNPXQWD E.LQHWMD
~QVWBBRHULQBBDK36$.—-PHQMMNGIU D QNNDGIDOBMHQ\XVXQDQ
SHUHQFDGHRQXNXSBQD S RAIDEY D O X\IL\QLHDMCE H U E DR/ VL O
RXWFRPH JXQD PHQLQJNDWNDQ DNXQWDELOLWDV N




5HQFDQD 3HPEDQJXQDQ -DQJND OHQHQJDK 1DVLRQDO 53-0
SHQFDQQHUBBXQ GLVX\GHDJIPBQJIJDSRGIB-0NDQPHUXSDNDQ
EDJLB@WBHUHQFDOPPEDQIJXQDYLRYERPOVXVQDIOIPPHQGXNXQJ
S UL R UQ BADLVRGIBIOG DIQH V H K DWHDIDP DY K@ J X DW 1B Q DNIHDV H K DADIQ
SHOD\DQDQ NHVHKDWDQ \DQJ PHUDWD GDQ EHUNXDOLWDYV

3HUDWRXHDR® HHMHKDWRRRU 7DKXQ W HQWIHIUF DEMUDWHJILV
.HPHQWHULDQ .HVHKDWDQ 7DKXQ
5HQ V WHIPH Q W H IH\DHX D WIDQM B®L X W D RID O B Q H Q WSUIRF UD P
NHJLDWD@N D UINHVY H GMOLQJINXQBPE QWH UH DK D WDHU PDV XN
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHKDWDQ

5HQFDQD .HUMD 3HPHULQWDK 5.3 7DKXQ
5.3 7DKXQ PHQMB®IQGXRWDPEDODFHQ\XVXBGBEQFDQMHUMD
7DKXQDQQJIVHODGH\YJIJDIQPHQGEHPEDQIJXQDYLRADQ@ULRULWDYV
NHVHKDWDQ SDGD WDKXQ WHUVHEXW

~QVWUXNVL 3UHVLGHQ .HSXWXVDQ 3UHVLGHQ GDQ .HELM]
% H U E DLW USONYHE L M BVWNHINGD DY. QD Q G LNHO X RONBQP HU L Q WD K
PHQMDG K D/MD P ED IGID® P Q\XVEQRIUMRQPHQGXNSBIDFDSDLDQ
WDUJHW SULRULWDV QDVLRQDO GL ELGDQJ NHVHKDWDQ

5HQ F DINDBIW R J U 3/ 3' L UMW R U-DQAG HBKIP@ HID\DOD Q X V.HIVHK D W D Q
7DKXQ
6HED JWK U X GDQ5H Q VWHMBH QW H UIH\DHX DVBBHE L W MEDP EHD \D
0DQXV.LHVHKDWBQHW D SND @ U WK MKV D WWDHU IMDG L N N W@ RHIU M D
\DQJ KDUXV GLFDSDL SDGD SHULRGH OLPD WDKXQ WHUPDVX




G 6l\MHP DVIND

3HHQFDQDDQ NQHUD GL @QINXQIDQ 6HNUIHVBUDW  ILHNVRUDAHQGHUDOGXP EHU' D\ D 0 DQXMD
. HVHKDVIQ GLVXVXQ P HQJ INXWSRD VINXV SHQ\ XVXQDQ DQJJIDUDQ\ DQJ EHUDNX GDDP  \VMMP

DQIJDDQ SHP HUQEK 3WRVHV SHQ XVXQDQ WHQFDQD NHJIDEQ GDQ WHQFDQD DQIJDUDQ
GONXNDQ VHDLD 9RWRP 8S \DW WRUW \DQJ P HQIDMNDQ JDIDVDQ EDKZD SRV
SHQIHQDDQ VXD REMN GIDZ DQ GHQIDQ IGHQWINDVL NVD WAKDGDS EDJIDQ EDJLDQ VSHWLIN
GDLL VXD REMN \ DQJ NV DP DW \ DQJ P HQMIGL @QGDVDQ EDJL SHQIHQDDQ REMN WUHEXW
VHADUD NHVHOXUXKDQ -DGLSIRVHV\ DQJ GUONXNDQ DGDOK P XMLGDULVHADS P DMQJ P DMQI XQW
NHP XGIDQ GINRP SIOMNDQ P HQMGL VXD SLRVHV LHQFDQD NHIIDVEQ GDQ UHQFDQD DQIJDUDQ
VHKIQIJD GDSDWGISHIRGK VXD 3HUHQFDQDDQ . LOHUD 3 HUIHQFDQDDQ NIQHUD VKX QDQ GDSDW
P HZ DN@ GDUL VHP XD @\ DQDQ GDQ DNDQ GMHDUDVNDQ GHQIDQ NRP WP HQ SIP SIQDQ GDDP

DUDK SHUNHP EDQIDQ RUDQVOM. GDQ VHDX P HP SHIKDWADQ WILKDGDS NHELNINDQ DQJJDUDQ

WIQGDU ELD\ D P DVXNDQ VBKXQ 5HQFDQD $NVL 6HNUHVBUDW  LLHNVRUDWAHQGHIDOBXP EHU
' DD 0 DQXMD . HWHKDEQ YIM. GDQ P M. VHUD 3HUBQNDQ . LOHUD 6HNLAVEUDW' LLHNRUDW
"HQGHWDMBXP EHU' D\ DO DQXVD . HVHKDMIQ 7DKXQ

3LRVHV SHQ\ XVXQDQ NQHUD VBKXQDQ WIWHEXWGLP XOL VHBN VHEHO(P P DVXN DZ DOVBKXQ

VHDOMV® D GIONXNDQ SHQGDDP DQ GDQ WDDK GHQIDQ P HP SHIKDWADQ 5HQFDQD
BWDWAILY VHUD EHLED) DLSHNHP EDQUDQ NHEXWKDQ RUI DQVDVL UHI X@M_DQJIJ DLDQ
\DQJ DGD GDQ SHQFDSDIDQ NOQHWD GL SHURGH VEHO(P QD+ DOKDOLQUDK \ DQJ GINMGINDQ
VIKDSDQ GDQ SLRVHV SHQ XVXQDQ 5HQFDQD . HUD 7DKXQDQ 6HNUHVBUDW  LLHNVRUDW-HQGHDO
6XP EHU' D\DO DQXMD. HVHKDEIQ VKXQ

6HGDQINDQ XQUN SHUHQFDQDDQ DQUJDLDQ MJID WDK GILHOFDQDNDQ VHEHXP P DVXN VBKXQ
DQIJDUDQ GL P DQD XVX@Q GIONXNDQ VHDWD ERWRP XS GDUL P DVMQJ P DMQJ VXE
NRRUS.QDVRUNH 6HNLHVBUY ' LLHNVRIDWHQGHDOSXP EHU' DD 0 DQXMD . HVHKDVBQ VHONX . 3$
3HQIDMDQ XVX@Q 5. $ . / GUONXNDQ VHEDIDLDFXDQ GDDP  SHQ\ XVXQDQ SDUX LQGINDAI 6DDW
XVX@Q SWRIWDP GDQ DQJDDQ GVOP SDINDQ NH SHQUHR® 5. $ ./ 6HNUIAVBUDA  LLHNRUDW
-HQGHDO 6XP EHU ' D'D 0 DQXMD . FMHKDQ VXGDK GIVHUEL GDW GXNXQI GDQ 7HP Rl
SHHHQAH 725 NHIIDWQ 6HWMDK XVXOQ5. $ ./ GDUP DMQJ P DMQJ XUXVDQ GLARINXQIDQ
SHNLHVEUDW  LLHNRUDAHQGHWDOBXP EHU' D\ D 0 DQXMD . HVHKDEIQ GIWDDK GDQ GINRP SIOM.
ROK WP SHQHBD®S5. $ ./ 6HNUHVEBUDW LUHNVRIDWHQGHWDOEXP EHU' D\ D0 DQXVD . HHKDVQ
VHDQWW D GIXVXODQ NH EDJIDQ 3HHQFDQDDQ GDQ $QIJDIDQ 3% 6HNUHVBUDW LLHNRUIDW
-HQGHDOGXP EHU' D\D 0 DQXMD . HHKDBQ XQMN GISLRVHV P HQWGL SDIX LQGINDW  3DIX
IQGINDW \DQJ WWMDK GMMESNDQ XQMN 6HW ' LUH\VRUDW-HQGHDO 6XP EHU ' D'D 0 DQXMD
. HVHKDEQ VHDOMW) D GIONXNDQ WIDDKDQ GDQ HYIX RGK HVHRQ — ' LLHNWRUDW-HQGHWDO
6XP EHU' D\ DO DQXMD . HVHKDQ VHEDI DLDFXDQ XQWN SHOHVESDQ SDJ X DQJJDUDQ

300X DQIJDDQ\ DQJ WIDK GIMAMESNDQ VHOQWVD D GULHYIHZ RBK HVHERQ —%4LR 3HHQFDQDDQ
GDQ $QIIDDQ . HP HONHV 5— VHUD -QVSHNRUDW-HQGHWDO. HP HONHV 5— 6HWDK GIONXNDQ
WHYLHZ SDIX DQIIDWDQ NHP XGIDQ GIONXNDQ SHUEDINDQ VHVXDL GHQI DQ &DMMVEQ + DVOE HYLHZ

&+5 -QUSHNRIDAHQGHDO. HP HONHV 5— 3HQHVBSDQ SDUX DENDVL DQJIJDUDQ GLUONVDQDNDQ
ROK HHRQ - LUHNRUDWHQGHWDOEXP EHU' D\D 0 DQXMD . HHKDVEQ . HP HONHV 3DJX DENDVL
DQJJDLDQ\ DQJ WDK GMWMESNDQ GILHYIHZ NHP EDQRGK WP SHUHQFDQD 6HNUHVBUDW LLHNVRUDW
-HQGHDOGXP EHU' D\D 0 DQXVD . HHKDEQ XQWN GIMGINDQ EDKDQ UHYIHZ RBK HVHRQ —
" LUHNVRUDW-HQGHWDOBXP EHU* D\D 0 DOXMD . IMHKDWQ %4LR 3HUHQFDQDDQ GDQ $QIJIDUDQ
. HP HONHV GDQ -QVSHNVRIDWAHQGHLDO, HP HONHY 6HWADK KDVMOSHUEDINDQ &+5 SDUX DERNDVL
DQIJDDQ GOQNWDQ GHQIDQ WHYIHZ EHUOP D ILHNRIDWAHQGHWDOS$ QJJIDLDQ . HP HOWIUDQ
. HXDQIDQ 5~




6 HW H®IDXD N XN B RIZHIKU HN W-RIQIBWIODOD UBBHQNISPIRORND VL
DQJJD WBHM UHW'DRU HNW RHDGHENORE HD\D 0D Q X V LHDV H K D WDQQ

W H O®IKV H WRKOMHKHS . HPHQN KX WH W PHOMD-SIA$SSHWLEBRUHWDULD!
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0ODQXVLD .HVHKDWDQ W

'~3$6 HNUHWDUH N W-RIQIBMEXIPE HD\DO D Q X V.IH/ H WID\g D K X Q
WHUSDWD'HVHPEHU G§JD® RVDIAJD UWIH® LD L
\DQJGLVHUDRKMD® G XN UHWDWHN W RR@GH 6ORE HWD\D 0DQ XV LD

' HVHKDWBYXBHQJBMUXEDRNQDQLEDQDWDNVDRHUPHQNHYV
1RPRU 7DKXQ PHQJDNLEBWNRBD®RPHQN CSDVGXD W X\DHU M D
6HNUHWDUHNWRLDGMAUDID JBV H K D WIDQM DIEQ WRXV DMUHNWRUD W
“HQGHBXPEHD\DODQXV.IHVHKDWDQQRHQ\HEDESIBQXEDMKBQD
SDGDNRGNHJIJLDWRRXQJIJPMQDMHBHUE®RJIJUBSPODNYVDWRDMVHNQLV
ODLQOHQMMNGILILD@WDPBD EDUXHKXEXQNDQHBIBUOD QJVX®D
WDKXQ DQJJDUDQ EHUMDODQ

6HFDXPXPVLVWHPHOMQANDQDHUIMRXQ®MNUHWDUHNW-RIGMUD O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ PHPXDW

.DWD 3HQJDQWDU
%D JLD@HUBWIQJDGWIBLPSLADQPHQMH O DWXWEDEHQWLQJIQ\D
SHQ\XV XBRH@FD.QRHUMRX QBN UHW DUH B W-RIDIBMEXIPE H D\ D
ODQXV.HI HKDWIKXQ VHUXFDS /G UINDD/NK SDSIDK DN SUDKUN
WHODK EHUNRQWULEXVL GDODP SHQ\XVXQDQ GRNXPHQ LQL

'DIWDU -VL
%DJLRQPHQ\DMLGDIWPDEVXE EDD KXDODPDIQJIJIPHPXGDKNDQ
SHPEDFD GDODP PHQHOXVXUL LVL GDUL 5HQFDQD .LQHUMD 7

%DE - 3HQGDKXOXDQ

e /DWEHODNPBQMH O BWOMNL QIJIODX V X RH@F D.QRHUIMRX QD Q
XUJHGWIUHQFD@DOKRM QFD S VLIMIN MY D \@ B YIL\RGIDEDD L WD Q Q\ D
GHQJDQ SURJUDP SULRULWDV QDVLRQDO GL VHNWRU NHVF

e ODNVXED @ XMXPHQ JX U D IPNDINGY XGD BlH Q\XVXGBQFDQIH UMD
7DKXQUBUWOMXDQ WQMRDBQRFDSDDSP ODNYV BRI QIBPQ
NHJLDWDQ VHODPD WDKXQ

e /DQGDKXQAXPHQJIJXUDSNDRQWSHDRQGDQJ X QNGHDELMEDN D @/ D
GRNXPHQMHUHQFDOD@IPHQM DGRV DSHQ\XVXGBQFD QY HUMD
7DKXQDQ

%DE —— 7LQMDXDQ 8PXP GDQ .HELMDNDQ 6WUDWHJLV
e (YDOXDNIQHUMIKXVHEH@XP EHULVLQJIJNDWNQOXWWMUKDGDS
SHQFDSNLREAIMAW D KXBAE HO X PUDKND P DR/IXME D VGD@ D QWD Q J
\DQJ GLKDGDSL




$QDOLWDQWD GDIBRHOXDPHQILGHQWWRQNW DB NYWHGQRO
LQWHUOQODROGLKDGRVIHK UHNWRHQBHBRPEHWD\D 0DQXVLD

' HVHKDWBQSWHDO XD QJ SKIDXHRIBWPDQIDDADNIEHODNVDQDDQ
SURJUDP GDQ NHJLDWDQ

.HELMDW®DQDWHDKXQ PHQ\DMIMN\HEQMGDIW UDXMADEDQJ
DNDGLDPEROHE&HN UHW DL WIHNWRMQ®HBRPEHW\D 0DQXVLD
HVHKDVDGIVDKXQ XQW N QFDS\DRV D UNDLQD H UIM@IW H O D K
GLWHWDSNDQ

%DE ——— 3URJUDP GDQ .HJLDWDQ 3ULRULWDV 7DKXQ

6DV D UDWU D WRHHIQ ¥ X U D IMDD/@ UWDAU D WHBI QLI/H Q G BN F D RODLH K
BHNUHWDWIMBMP EHD\DODQXV.IHVHKD®D@WDKXQ EHVHUWD
LQGLNDWRU NLQHUMD \DQJ GLIJXQDNDQ XQWXN PHQJXNXU
3URJUGP§HJLDSVWOL@ URMW@W\D M ISNRQ UOP§ H JL DSWIL@ UDWD V
DND@LODNYV D QDHNDMRB VDWW D QGH DR J D\QD V D UD\P W H JLDWQ J
GLWHWDSNDQ
SHQFDOMNVPHQ\XVXUHQFDDMVWHUSHUWUDQBRHPXDWDKDSDQ
SHODNVDQDDQ SURJUDP GDQ NHJLDWDQ VHSDQMDQJ WDKX

%DE -9 5HQFDQD $QJJDUDQ GDQ 6XPEHU 'D\D
5HQFDR®JJD UMHQ J X U D DNIRNDY LJ D UGV XN W ISR JUBP Q
NHJLDWDQ SULRULWDV \DQJ GLUHQFDQDNDQ VHUWD VXPE
6XPEHGD\IPDQXVIPIHQMH O DWXMP@MBR NRP SHW W@ P E H&D\D
PDQXVLDQJIWHUOGHIMWHHODNVDYDRIUDWPH U P D WHNE XW XKD Q
SHQJHPEDQJDQ NDSDVLWDV MLND GLSHUOXNDQ

%DE 9 3HPDQWDXDQ (YDOXDVL GDQ 3HODSRUDQ .LQHUMD
OHNDQLVBHPDQWDX®MH®JIJXUDLRBYDQLVEHPDQWDEBQNDOD
W H U K DS3HDCSD N V DSURIQ PN HJ LD WHBIQ P DY ® B\WW @ H W R @DHD J
GLIXQDNDQ XQWXN PHPRQLWRU NLQHUMD

(YD O XNDIVQAHPNQMHO PYWNDQLWRB O XDYE LJXQDNDWRNQLODL
NHEHUKDSHQB QS DAIDVD UDKUWD QJINDK O NG UNHNHVQ JD N D Q
GLDPELO MLND WHUMDGL SHQ\LPSDQJDQ

3HOD S RNJIDIH PM K J D WWRMW D UBH O D S RNULDQH UMDIGLODNVDQDND
VHVXOHQJIBHUDW)>AUIDRNHELMDRNRQEHUODMMUPDVXMNXHQVL
SHODSRUDQ GDQ SLKDN SLKDN \DQJ KDUXV PHQHULPD ODS

%DE 9- 3HQXWXS
HVLPSXOW®JINDNBQHOXURRDHHQFDQIDQ HUMIKQD Q
WHUPDVXN KDUDSDQ WHUKDGDS SHQFDSDLDQ NLQHUMD Gl
SHNRPHQGMPWIPEHULND®ONRPHQGDNVUDWMNODWXEHQLQJIJNDWDQ
SHODNVDQDDQ SURJUDP GDQ NHJLDWDQ GL WDKXQ WDKXQ

IDPSLUDQ
S5LQFLDURIUBP QUHILDWBEEOXDBHWIHN GURIJUGBP QNHJILD
WHUPDVXN MDGZDO SHODNVDQDDQ ULQFLDQ DQJJDU




e RNXPH®HQGXNRED\DMIGNRNXPHQ G R NXRHEXNYOQUUHOH
GHQJBBUHQ F DNODDHY MBHINWKB E X W XK@V H K DSWIRQH N V L

DQJJDUDQ GDQ ODLQQ\D
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6HADD XP XP  YIM. EHINDMIQ GHQIDQ WXP XVDQ P HQUHQDL NHDGDDQ \ DQJ LQUIQ
GIFDSDLROK VXDV RU DQVDVLDVX ®P EDJ D SDGD DNKLUSHURGH SHIHQFDQDDQ MJD
P HP EHUNDQ JDP EDUDQ NRQVMMOQWL NQHUWD RUDQVOWVL GDQ NHBP EDJDDQ VHDP D
@ DVBKXQ P HQGDVWIQJ VHUB JDP EDLDQ P HQ HXWKK P HQIHQDLSHWDQDQ GDQ | XQIWL
VXD RUDQMVDWL ' DDP YIML MJD P HQIJDP EDUINDQ NHDGDDQ P DVD GHSDQ \ DQJ
EHUMNDQ AVD AVD \DQJ LQIIQ GIZ XMGN\DQ VXDW( IOWBQWLRUDQMMW. VHKIQIID
KP XVDQ YOM. GDSDWP HP EHUNDQ DUDK GDQ IRNXV VWDWAIL \ DQJ MMV P DP SX
P HQ\ DWN\DQ EHUEDIDL JDJDVDQ VADMILY GDOP RUDQVDW. EHLRUHQWM. NH P DVD
GHSDQ P HQP EXGDQ NRP WP HQ VHXWXK DQIJRW RUDQVDWL GDQ P DP SX
P HQWDP 1Q NHMQDP EXQIDQ NHSHP P SIQDQ RUI DQIVDVL

SHNLHVEUDW LLHNVRUIDWHQGHWDOBXP EHU' D\ DO DQXMD . HHKDQ P HUXSDNDQ VDX
NHVDWDQ \DQJ WGDN GDSDW GISMDKNDQ GDUL YM. P M. GDQ DM AV \ DQJ
GIFDQDQINDQ RBK SHP HUQUKDQ 3UHMGHQ 5HSXEIN -QGROHMD 9IM. SHP HUQUBKDQ
3UHMGHQ 5SHSXEIN -QGRQHMD DGDOK  %HUDP D -QGRQHMD 0 DMK 0 HOXM

“QGRQHVID (P DV 0 M. 3HP HUQWEKDQ 3UHVIGHQ SHSXEMN -QGRQHMD \ DQJ
GIVHEXWS WD &IVD \ DIV

0 HP SHINRNRK IGHR®J L3 DQFDV@ GHP RNLDVL GDQ KDNDVDVLP DQXMD +$0
0 HP DQESNDQ VMMP  SHUEKDQDQ NHDP DQDQ QHIDD GDQ P HQGRWRQJ
NHP DQGILIDQ EDQIVD P HDXXLVZ DVMHP EDGD SDQIDQ HQHUIL DIU HNRQRP LNUHDW!
HNRQRP LKIMX GDQ HNRQRP LELLX

0 HQQINDWDQ @SDQIDQ NHUWD \ DQJ EHINXDDAV P HQGRUIRQJ NHZ LLDXVDKDDQ
P HQUHP EDQUNDQ  IQGXVW. NHDM  GDQ P HDOMWDQ  SHQIHP EDQIDQ
1Ol LDVAXNU

0 HP SHINXDWSHP EDQIXQDQ VXP EHU GD\D PDQXMD 6' 0 VDIV WRNQR®IL
SHQGIGINDQ NHVHKDEQ SUHWEM_ROKUDID NHVHVBLDDQ JHQGHU VHIB SHQIXDEQ
SHUDQ SHUHP SXDQ SHP XGD GDQ SHQ\ DQGDQJ GVDELQAV

0 HDQMWDQ KIA VOV GDQ LOGX\WDD/OM XQWN P HQLQINDWDQ QUL VP EDK GL
GDDP QHIHL

0 HP EDQIXQ GDWL GHMD GDQ GDUL EDZDK XQWN SHP HIDWDQ H\RQRP L GDQ
SHP EHLDQWMVDQ NHP IVNIQDQ

0 HP SHINXDW LHRWP DL SROAN KXNXP  GDQ EWRNDVL VHUD P HP SHINXDW
SHQPHI DKDQ GDQ SHP EHLDQWVDQ NRUKSWLGDQ QDUNRED

0 HP SHUNXDW SHQ HDUDVDQ NHKIGXSDQ \ DQJ KDWP RQV GHQIDQ @UINXQIDQ
DDP GDQ EXGD\D VHUD SHOQINDEQ \RGILDOV. DOIUXP DWEHWDIDP D XQMN
P HQFDSDLP DVi DUDNDW DQJ DGIOGDQ P DNP XU




8 QN P HONVDQDNDQ YL 3UHVIGHQ WIUHEXW . HP HOMUDQ . HVHKDVEQ
P HOQVEDUNDQ YM. GL EIGDQ] NHMHKDWEQ \DX 0 DV DUDNDW\ DQJ  6HKDW GDQ
3LRGXNVIL * XQD 0 HZ XMGNDQ -QGRQHMD ( P DV

' DDP WQIND P HOFDSDL WILZ XMGQ D YM. 3HP HUQWK WUHEXW P DND WWDK
GMWESNDQ  3WRIDP 3URUMV \ DNQL

0 HQFDSDLVZ DVHP EDGD SDQIDQ HQHUL GDQ DIU

3HQ HP SXUDDQVWMP  SHQHUP DDQ QHIDD

5HRWP DVLSROAN KXNXP  GDQ EILRNLDVL

3HQFHJ DKDQ GDQ SHP EHLDQUMVDQ NRUKSWL

3HP EHLDQWMDQ NHP IVNIQDQ

3HQFHJ DKDQ GDQ SHP EHLDQWVDQ QDUNRED

0 HQVIP 1Q WUWHGIDQ\ D SHD DQDQ NHVHKDVBQ EDIL VHXUKK DN DW-QGRQHVD
3HQAQINDQ ¥8-6 . HVHKDVEQ GDQ SHQ\ HGLDDQ REDWKQUN DN\ DW

3HQIXDVEQ SHQGIGINDQ VDIQV GDQ WINQR®RJI L VHUD GLI VDDV

3HQIXDEQ SHWEKDQDQ GDQ NHDP DQDQ QHIDWD GDQ SHP HIKDUDDQ KXEXQIDQ
LOMODVRQDO DQJ NRQGXML

3HQIXDVBQ NHVHVELDDQ JHQGHU GDQ SHUIRGXQIDQ KDN SHIHP SXDQ DQDN VHUD
SHQ DQGDQI GMDELDAV

0 HQNIP 1Q SHBMBUDQ @QJNXQIDQ KIGXS

0 HQNIP LQ NHWIWHGIDDQ SXSXN EHQIK GDQ SHAGD @QIVXQJ NH SHQL

0 HQVIP 1Q KP DK P XUDK GDQ VDQIMML XQUXN P DVi DUDNDWGHVD GDQ DN\ DWWk DQJ
P HP EXWKNDQ

0 HDQMWDQ SHP HIDWIDQ HNRQRP L SHQIXDEQ 80 . 0 GDQ SHP EDQIXQDQ -EX
. R 1 XVDQWD - 1

0 HDQMWDQ KLILVDV. GDQ LQGXVMDO/OVL EHIEDWADQ VXP EHUGD\DDDP  6' $
GDQ PDUMP XQMN P HP EXND @SDQIDQ NHUD \DQ VHXXDV OXDVQ D GDOP
P HZ XMGNDQ NHDGLOQ H\RQRP L

0 HP DWARDQ NHUXNXQDQ DQWU XP DWEHIDIDP D NHEHEDVDQ EHUEDGDK GDQ
SHUDZ DVBQ WKP DK LEDGDK

3HBMEUDQ VHQL EXGDD SHQQINDEQ HNRQRP L NUHDW GDQ SHQQINDWQ
SUHWIM_ROKLDID

6HDIQ M 3HP HUOWK MJID PHPIONL.  SWRIWDP KDMO WAEDIN FHSDW XQUXN

P HZ XMGN\DQ-QGRQHVD ( P DV \ DIV
0 HP EHLLP DNDQMDQJ GDQ VXVX JUDWY GLVHNROK GDQ SHVDQWHQ VHUD EDQUDQ
J1J LXQUN DQDN EDD® GDQ LEX KDP 1O
0 HQ\ HBIQJJDLDNDQ SHP HUNVDDQ NHVHKDEQ JWDWY P HOXUKQNDQ NDVXV 79%&
GDDP @ DVEKXQ GDQEDQIXQ 56 GIQINDS EHINXDOV GLNDEXSDMQ
0 HQFHVEN GDQ P HIL.QINDWDQ SLRGXNWYMBY @KDQ SHUEQIDQ GHQIDQ P EXQJ

SDQIDQ GHVD GDHDK GDQ QDMRQDO
0 HP EDQUXQ VH\ROK VHNROK XQJIJIXOWUOWMIWDM. GL VHMDS NDEXSDWQ GDQ

P HP SHUEDINLVHNROK VHNROK \ DQJ SHUX UHQRYDVL
0 HDQMWDQ GDQ P HQDP EDKNDQ SLRIWDP  NDUM NDUX NHVHBKWLDDQ R
VHUR NDUX XVDKD XQMN P HQJ KLDQINDQ NHP IVNQDQ DEVROW




OHQDLNNDWE1 WHUXWRPBPBRVHIDQYHQMNHYHKDMBQ@2/6DQ
SHMDEDW QHJDUD
OHODQM$SWRPRQ JX.QD Q DV WE B NEMXQW MDQQ V XAXIQ D% / 7G D Q
PHQ\HGLDNDQ UXPDK PXUDK EHUVDQLWDVL EDLN XQWXN \DQ
OHQGL U ADEDEH QHULPDHID UBD PHQLQJIJNDWINDSRHQHULPDDQ
QHJDUD WHUKDGDS SURGXN GRPHVWLN EUXWR 3'% NH

7LGIPNKGDEDJLLUHNW RUDPMHBORE HD\DODQXVLHVHKDWQ @ X N
PHQJHPEWRQJINQIZTDOBMPHQXRKXPEHKW\BDQXVWBMVHKDWDQ
WHW®ISQJNME PDQRBWLFHWYMWHBDUNMBDUBY ¥ LQHUHKRDNRPSRQHQ
PDNDHJDWDQ W DIQNEDS M W D GXLO X UXGWRUW TB\W QD Q WR Y U D K
3ROWHNMMPNWQNNWEDJDIL7 'LUHNWRWQ®HBEPOMEHW\D 0DQXVLD
.HVHKDWDQX\D O [EGIU N R O D EER{UINDH\WLM BDKJIDU P R G VD ’ D WXD G D
EHUMNMODRQYBODEPYIDQQIJNIKIDBHRIVBRELMBXPBHD\D
0DQXVLIBVHKDWMYDMHOXDBEHYD DUUHNW RMWQ®H 8 BPE HW\D
ODQXV.HVHKDWIBDOXSDEDQLGO WIHN X DBRH\QEW O P UDV KNV HV
LOQLLWSDWEWUV\XKEXEHU LN P SDGD®W HQDID WX KDRQW XN
EHUNDGWDPHOD\DRDLV\DUDQBWHWH U F IPGMOD EXGDQ@HVHKDWDQ
'"HQJDRHUMHDU G DN'K QD D Q J J ¥@XZ DEL V F D\DDW H U Z XGKIED M D W
NHVHKDWDQ \DQJ WLQJJL XQWXN PHZXMXGNDQ VGP XQJJXO

% ) XQIWVL2 W DQLVDWL
BHVXBHQJDBSXWXVBQWHHVHKDWRPRU 7DKXQ  WHQ\

2UJDQLVEDEZ DWMHUMBPHQWHUHDIQKDWDWHNW RHWQ®H B'D!
.HVHKDWDQ PHQ\HOHQJJDUDNDQ IXQJVL DQWDUD ODL

3HUXPXVDQ NHELMDNDQ GL ELGDQJ SHQJHORODDOQ
3HODNVDQDDQ NHELMDNDQ GL ELGDQJ SHQJHORODI
3HQ\XVXQIRUPUYWDQGNRVHGIUNULWBULIDGDSBHQJIHO
VXPEHU GD\D PDQXVLD NHVHKDWDQ
3HPEHUERPELQWMHNQDWXSHUGEVGDRHQJIH O RXPEGED'
PDQXVLD NHVHKDWDQ

3HODNVD GGIHP@ QWD YOIPOLMYDOXBPQSHODSRGD BLGI
SHQJHORODDQ VXPEHU GD\D PDQXVLD NHVHKDWDQ
3HODNVDQDDQ DGPLQLVWUDVL 'LUHNWRUDW -HQGH
3HODNVDQDDQ IXQJVL ODLQ \DQJ GLEHULNDQ ROHK




% H U G DV DYUHNWDIW XOUHDIWHHNVHKDWBREORU 7DKXQ WHQWDQJ
2UJDQLEDMZ DWMHUMBL/LQINXQIJBPHQWH UM DIOK DWSBIN UHWD ULD)
'LUHNWRURWHWX®EHUD\D 0DQXVLBIVHKDWIHP SXQ\DWXJDV
PHODNVD QNRRLGE LSHIDVOLN V DADOIB® SHPEHUGRRXMPD GPLQLVWUDYV
'"LUHNW RLUDGHBOQ®W N Q\HOHQJJDWDONWMIUVHE XWN W RHIDH UD O
6'0 . HVHKDWDQ PHQ\HOHQJJDUDNDQ IXQJVL

DNRRUGIGIDIHQ\XVXQPQFDSURJUNPILDWDQQJJIDUDUHNWRUDW

"HQGHUDO

E SHQJHORODDQ GDQ SHQ\XVXQDQ ODSRUDQ NHXDQJDQ 'LUF
FSHQJHORODDQ GDQ SHQ\XVXQDQ ODSRUDQ EDUDQJ PLOLN N
"HQGHUDO

G IDVLOLWDVL SHODNVDQDDQ SHQJHORODDQ VDWXDQ NHUMLE

H NRRUGLQDVL GDQ SHODNVDQDDQ PDQDMHPHQ ULVLNR GL
| SHQ\XVXOPQDWSISHDRQGDQJ X QGDRURGKXNNXPDLQUHNWRUDW

“HQGHUDO
J SHQ\XVXQDQ UXPXVDQ SHUMDQMLDQ NHUMD VDPD 'LUHNWHF
K SHODNVDQDDQ DGYRNDVL KXNXP 'LUHNWRUDW -HQGHUDO

LNRRUGL®DOLVLODWBVQLVSHDONZDEDGHQ\LGLNDIXDNVDQDDQ
NHELMDNDQ GL ELGDQJ VXPEHU GD\D PDQXVLD NHVHKDWDQ

M SHQDWDDQ GDQ HYDOXDVL RUJDQLVDVL GDQ WDWDODNVD
N IDVLOLWDVL SHODNVDQDDQ UHIRUPDVL ELURNUDVL 'LUHN)
O SHQJHORODDQ VXPEHU GD\D PDQXVLD 'LUHNWRUDW -HQGF
P SHQJHORODDQ KXEXQJDQ PDV\DUDNDW GDQ SHUSXVWDNDI
Q SHQJHORODDQ GDWD GDQ VLVWHP LQIRUPDVL 'LUHNWRUD'
R SHPDQWDXDQ DQDOLVLV HYDOXDVL GDQ SHODSRUDQ GI
S SHODNVDQDDQ XUXVDQ DGPLQLVWUDVL 6HNUHWDULDW 'LU




*DPEDU 6WUXNWXU 2UJDQLVDVL "'LUHNWRUDW -HQGHUDO 6

*DPEDU 6WUXNWXU 2UJDQLVDVL 6HNUHWDULDW 'LUF
.HVHKDWDQ




& 6DVDLDQ . HILDVDQ

$GDSXQVDWMBQLD'WRRQIJDRQDMHBHQDNVBQUIRIQGPLUHNWRUDW
"HQGHWBXOEHUD\D ODQXVLBVHKDWDRQWKHQLQJIJNDWRNXQJIDQ
PDQDMHBBGHODN YV DAOIM¥NQDY Q@D QJN X QLIHN W-RHWQIGM U D O
6XPEHW\D ODQXVLIBVHKIRNDODRIDQJIJWBIZXMXGNDGED QPLVL
HPHQW H UH\DHDK D VWWIDQ W X M XD D V D UWDADU D WIHWH M W RFU@GWH U D O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ VHEDJDL EHULNXW

6HLUIGHQ JDVH UE LSHR PDEWU D WH PEN W H LH\DHX D WIDIOX Q
SDGEXODXNWREHWHNWRMOQ®HEMO . HVHKDWB®SHUROHK
SHQHW D/DD/@ WDV D VEIDILYG L N B IWMRHEMIY Q KD UM LQWHJIJUDVLNE

GDOMMNXPEBUH Q F DNXDLDPHE MDD WMQU D WHIILWISE X VP ED SR G Q
WDEHO VHEDJDL EHULNXW




7TDEHO 6DVDUDQ 6WUDWHJILY 'LUHNWRUDW -HQGHUDO 6'0 . HVHKDWDQ SDVF

( YDOXD\L. LOHWND 7DKXQ 6HEHOXP Q\ D

&DSDIDQ . LOHWD -QGINDVRU SHIRUP DVL 94LRNUDVL' IWAQ 1 DNHV VBKXQ VHQLOL DVX
VHEHVDU GDULVBLI HAIQGINDVRUD: D VHEHVDU VHGDQINDQ FDSDIDQ LQGINDVRUN.QHUD
DQJDDQ ' WAQ 1 DNHV VHEHVDU DX VHEHVDU GHQIDQ NDWAJRU VDQJ DWEDIN
GDUL VLI HW\HEHVDU 3DGD DNKW VBKXQ WLGDSDW SHXEDKDQ \VBU HW LQGINDVRU
5HRWP DVLY%LRNIDVL\ DQJ VHP X@ P HQWMGL VBU HAXQWHVHRQ P HQWMGL VU HW, HP HQWMUDQ
. HVKDEQ \DQJ P DQD HVHRQ  EHBHDQ VHEDIDL VXSSRUMY GD  7DKXQ MJD
P HQIDDP L SHXEDKDQ VLI HWGDLL VBKXQ \DQJ VHP X@ P HQWGL P HQWGL
3HXEDKDQ LQL VHVXDL GHQI DQ VXIDWHGDDQ NHSDD EILR RUDQVDVLE' 0 . HP HQONHV\VBQIJ DO
$IXVIMV SHUKDOSHQ! HVXDIDQ VLI HWQGINDVRUQLDIL 5 % VBKXQ P HQWGL



*DPEDU &DSDLDQ -QGLNDWRU .LQHUMD .HJLDWDQ 'XNXQJDQ ODQDMHPHQ 3URJU
'D\D 0DQXVLD .HVHKDWDQ 7DKXQ

6 H O DU Q G L NDMORHUHIDL DWHDIQOG B S QW.J DG DQHSIWLSIL QDQM X J D
PDVXN GDODP SHUMDQMLDQ NLQHUMD WDKXQ GHQJDQ FL

SHDOLYQY1DUBQLDWONXQIJDMOQDMHRBRHAJUBPGBOHWLWMHQ
IDNHMDKXQ VHEHVDU DWMXEHVDU GDWDUJHVGI®JIDQ
WRWDO SDJX HIHNWLI VHEHVDU 58S
1LOBHUVHQWBMRPHQGHDWL3MHPHULNWOD QDQIWHO WK QWD V
GLWL QG D NIOUDHNXRMIDGH GYORCE HD\DOD Q X VLIHDVHWDWHUFDSDL
VHQLODL DWDX VHEHVDU GDUL GDUL WDUJHW

(- $QDOMY7DQVIDQI DQ GDQ 3HXDQJ

$GDSXIQDOGDIWDQWD QDDA GLNNWRHWNMDLD WD@NHJILDWDQ
GXNXQJDQ PDQDMHPHQ SURJUDP SDGD 'LWMHQ 6'0 .HVHKDWDZC

1LODUQHUMB HQJDRIXMKR QVLVWHQYLQ SRVDMLIIGDSOLNDVL
6D N WV HRS H U DNRAPW W PGHDQV H W NBIS L DSADDGYDD W XNHQAR R B D Q D
SDGWDKXQEDUZLODNXHPQQGDEBQJILQ S\ DMAD S D LODU L
DSOLNDVL 6PDUW '-$ NH DSOLNDVL 6DNWL
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7HGDSDWV NHIIDEQ EDX NHELMNDQ SIP SIQDQ \DQJ EHXP  GILHOFDQDNDQ  VHKIQIJID
P HP EXWKNDQ P HNDQMVP H LHYIVL DQIJDLDQ \ DQJ EHIDNEDAWMIXQGDQ D SURVHY UHDD/DWL
DQIJDDQ
7HUEDSDWNHELINDQ HIMHQWL. DQIJDUDQ SDGD 6HNUHVBUDW' WAQ \DQJ VXGDK VHP SDW
EHBWRWHY GDQ EHWGEDP SDN WUXQGDQ\ D EHEHWDSD NHIIDWQ VHP HQWAD SDGD \VDDW
SHONVDQDDQ DGD SHP EDWBOQ H IMHW. DQIJDLDQ SDGD NHIIDBQ GXNXQIDQ P DQDWP HQ
SHDNVDQDDQ \WJ DV WINQLY MIQQ\ D
7HUEDSDWSHXEDKDQ WANDIWFDLD SHQIKIWMQIDQ XQWN FDSDIDQ 5% GL HHBRQ  VHEDIDL
GDP SDN GDUL SHXEDKDQ NHEINNDQ S5HRUP DL %4LRNUDVL 3HKEDKDQ VLI HW LQGINDVRU
NQHUD 5HRUWP DVL LQL P HQIDFX SDGD NHSXWVDQ 0 HQMWL3$1 5%5-QRP RU  7DKXQ
VHKIQJJD SHUX P HOXQJJX KDMCDNKIUGDUL7IP  3HQUML( NVWMUDDOGDQ 7LP -QVSHNVRUDW
HQGHDO BHNLHVBUDWHQGHDO, HP HOWUDQ . HVHKDVBQ XQUXN GIP DVXNNDQ GDDP  @SRUDQ
NOQHUND EDIN WIZ XDQ P DXSXQ VBKXQDQ 6HDQWVP\ D Q@L5 H RUP DVLYALRNIDVLIQLMJ D WEDN
GDSDWGIEDQGIQINDQ GHQIDQ FDSDIDQ XQWHHEBRQ — ®IQQ D NDUHQD P HXSDNDQ QU@L
NXP XOW GDUL VHOXUWKK HVHRQ  GL @UINXQIDQ . HP HQWUDQ . HVHKDQ XQWN P HQBGL
SHQUMIDQ 5H RWP DVLYALRNUDVL
0 DMK WMLGDSDADQIJDUDQ \ DQJ P DMK GIFDVDAGDDP KDOP DQ -9 D' -3$ SDGD XQMWNHUD
.DQRU 3X\DW ' IWHNWVRWDW -HQGHWDO 6XP EHU ' DD 0 DQXMD . WMHKDBQ WHKIQIJID
P HP SHUDP EDWZ DN SHDNDQDDQ DQJJDUDQ
7HUGEDSDARHELINDQ SHU HVHLDQ DQJ.J DLDQ DQVBUSLRILDP  VDDQ NHUD XQUWEN GLLH RFXMQJ
0 DMK \WUGDSDW NHVDDKDQ SHODUNDQ GHMO EHDOQW  GHWO VHWQY  WHKIQIID SHUX
P HONXNDQ LHYM.
0 DMK WLGDSDWVXIDWSHYBQIJXQINDZ DEDQ \DQJ P DMK KDUKV GL IQSXWSDGD P RGXO
SHP ED\ DUDQ GDQ P RGXCEHQGDKDLD
7HUGEDSDUD, D IONRQUMMOQML SHQJ LOSXVQ FDSDIDQ NQHUWD SDGD DSTNDVL VDNWGDQ HP RQHY
EDSSHQDV GDQ WLGDSDANHELINDQ UH RFXVIQ) DQIJDLDQ . HP HOMUDQ . HVHKDVEQ
7HUEDSDV D NHELDNDQ SHDNVDQDDQ EHDQW P RGDO\DQJ P HQIJIXQDNDQ H 3XUFDWKIQ)
SDGD NHP HQMUDQ . HVHKDIQ \ DQJ GINHR® GHQIDQ P HNDQMP H VDW{ SIQW SDGD %LR
3HQIDGDDDQ %DDQ) GDQ -DVD 8 QW HUND 3HQI DGDDQ %DUDQJ GDQ -DVD 8. 3% 6HNUAVBUDW
-HQGHWDO NHP HOMUDQ NHHKDEQ P HP EXWKNDQ ZDNX WQIJX SRV SHP LAOKDQ
SHQ\ HGD P IQLNRP SHWL
8VXOQ 7HP XDQ 3HP HUNVDDQ 7IGDN GDSDW' MOGDNDQWW 8737 P DMK GDQIJDS
VHEDJ DLWP XDQ\ DQJ GIVHEDENDQ NDUHQD EHOXP VHBMDIQ\ D SHOHVESDQ GDULY3.
/ DP D Z D\NW GXUD\L NHIIDVBQ SHP DQUIXDQ WKDGDS 7//+3 P HP EXWKNDQ Z DN \ DQJ
FXNXS @P D VHKIQIJID P HP SHUDP EDWGDDP  SLRVHV SHOHQWDQ NHELNDQ SHQ\ HBMVDIDQ
WP XDQ

) . HELNDNDQ 6VWUDVIAI LV 7DKXQ

HELMDNMNWQ DWHNDPHD G BHN U HW DLWHNW RWQGH 8 O®E H'WD \ D
ODQXVIHVHKDWPXQP Q\BUXP XV NDIW RN QG XN X\QAD SD L ®VOM XD Q
VWUDWBIQIDMHEEKVOED OBMHQJHORDIDOQNIBDY HK DWHMDGBQJID Q
NHELMRDNQRRD®U L R U.IHWP BI'Q W H UH\VDHK D WeQ LN & VOEDHE HU D S D
NHELM MW@ WMWILNVD QELDVDBMI)MDRBENXHNUHWDWIMBMP E H U
'D\D ODQXVLD .HVHKDWDQ




3HQJHPEDQJPRSHWHQUR DSDVLWDYV EHUW XML QIJNDWNDQ
SURIHVLRQDGDRQMH PDPSXDWHQD INDHVHKDWBY XDEHQJID Q
SHUNHPEDGQBEQGWXEWQDWWDPDLW)XHQJIXNX@IJDQJJIJDUDQ
SHODWLKDQ 6'0 —-QWHUQDO .DQWRU 3XVDW 'LWMHQ 6'0 .HV
3HQJXDWD@DMHBH@DWEOROPWHEEDW XMIW@NPSHUNXDW
PDQDMHBH@DWBORQWHGQDLAD JN X @ BDNQ HWD WIMBWP E H U
'D\DOD QX V.HY HKDWB QP D& @ 3P Q JH O RIHXD@ IDVQED 6' 0
\DQDHEHKLVIGDQWUDQVS®WDRWWDIRDLVEHQIJPEQLQINDWNDQ
VLVWBRXQWDENDQWDNBW GHPHULQWSH.K3\DQIJOHEIEWLN
RSWLPDOLVDVL SHQJHORODDQ DVHW GDQ IDVLOLWDVL GL
3HQLQJIJNBWRQWD E GOIQNDNQ V S D.U D E UWNDEY JE H U W X MOQDDX N
PHPDVWLENDKZ UHW INOSILDWD@URJUDPQIG LODN BKDNQHWDULD)
'LUHNW RWOQ®H §PPEHW\D 0DQXVLBVHKDVWDLQDNVD®EFDUD
DNXQWDBPEWOUDQVSYNDEDS BUWEHUWDQJIIXQJMWHADENDQVLS
WDWB ORODJEDLNJRRGRYHUQD @WH D WMIDPD QJGLODNXNDQ
SHQ\XVXGB@DSRNIDEHHUMDIWUDQVSDPBQLQJNDWINMMNGLYLWD
SHODN V D6@D-D8QH UMPLS O HP H QY\CDOXL.R QIH WDQ@N R P S U H K QWL |
WHSDW ZDNW X

7DKXQ PHUXSDNDIKXOZDOHQ\XVXQBH@Q FDSIDRJIUMDQJIND
PHQHQJ®KQHQF IVGIU D W R HLO W H.UHLMDKD W D Q EDUXMHUELW
GEXORRWREHUVHKLQSBDOPHODNXNDGGERNXPHBQ F M@ JD Q
SHQGHN GDQ PHQHQJDK
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D 6DVDLDQ 6VWDWAI LV

6DV D UDWU D WHUR VU B QHJLDWSDE DHILD WRIX QJIMP® QDMHPHQ
3URJUDP GDSDW WHUOLKDW SDGD JDPEDU EHULNXW
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'DODMBHQFD®WUDW HPHQWH UHLDIQK D WD KX Q 'LUHNWRUDW
“HQGHB'MO .HVHKDWMHD G KW H W DFSHNFOL@® VDL D U\DWU D WEHN. WU W D
LQGLNPRLWIQU DWBIQIEHUR U L HSD/GBWIP H U D VEIDIOHWHUVHGLDD
6'0 NHVHKDWQ®EHUNXDGH® DMXM XMW RNQMDRHFXNXSDQ
SHPHUDVWDDKRHVHKDWOQ®RRPSHWHGDIWR SR U VWRIQ B ONEXORS0 D K
SHQGXGXN WHUPDVXN GL NDZDVDQ '73.

6HMD GBIQ JB® QJXDWRINXNLQHWMD VHEKWDEH N UHWRUHNWRUDW
"HQGH&/DO.HVHKD\BDRQU D KWDED JOQVXSHQGXNRQODMH RBIQJ
EHUIXQ@HRDVW MDY HOHQ M DWHQ R0 DD Q IWHROHIIB N WILIV L H Q
GD@NXQWDEBODGHPLNLDIGBHULRGH VWUD 6HNUHWDULD)
'"LUHN W-RIDIBMHUI ® OH V HK DW DGDINP H P L OLLQNGE L N B MRHWDMPLY H F D U D
ODQJVEONDLHMOQIP RV D VWY D W HHNW-RIQIBWMRIHID@D L ENMHIQR N X V
PHQG XN X\QV D UDWU D WOHIQ /Q J N D WXDQLWDWBH ORHPHQWHULDQ
HVHKDWID®J PHUHSUHVHQW®XNXQ ODRDQDMHURBPLQLVWUD V!
SHUHQFDQDDQ NHXDQJDQ NHSHJDZDLDQ VHUWD VDUDQD S|

BHKLQJEDVDUBVQYUDWSBIURVUDFD QHJIJLDWIDDIG DHILDWRRXQJIDQ
ODQDMHRBHMRJIJUNMPVXOHQJIBE QVWHMBHQNMAD K X Q GDSDW
GLJDPEDUNDQ VHEDJDL EHULNXW
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E 3WRIWDP GDQ. HILDVIDQ 3URUVIDV

" HILDWONXQJDQQDMHRBHRIUDED @HODNVDQOIDHH N Q/IDVQ Q\ D
SDG®HNUHWDUH N W-RHUDBMAEXIPE H D\ DO D Q X V.IHV H WIDWW D K X Q
PHUXSDNNBJLDWDQPHQG XN XSQHOWIN D WX J WH N QR @ JD G 05 L
OLQJIJNXQDR@RBXVDWUHNW RHUDGH GXDORE HID\D 0D Q X VLHVHKDWD Q
2XW S XMJILDWDXNXQJIJPMQDMHREQJIDGIBDGBHNUHWIRLWHNWRUDW
"HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHKDWDQ DQWDUD ODLQ

7TDEHO 3URJUDP .HJLDWDQ .52 52 SDGD .HJLDWDQ 'XNXQJDQ ODQDMHPHQ 3URJ
-HQGHUDO 6XPEHU 'D\D 0ODQXVLD .HVHKDWDQ 7DKXQ
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2XWSXWLDVEDG®DVLQJ IPPWLRHUSMPGEOHANUHWDWH R W-RIWQOBM U D O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ VHEDJDL EHULNXW

7DEHO 2XWSXW .HJLDWDQ SDGD 7LP .HUMD 6HNUHWDULDW 'LUHNWRUDW -HQ
7DKXQ

5HQFDQD . LQHWND 7DKXQ

3HUHQF D QU@ BMBN UHW DLUULHDNW RHQWH BRPEHUD\D 0ODQXVLD
.HV HK D &HDWG DV DADNDMAL Q D W B DLW H ODLKW H W X ®NVIX U XZ@ N W X
GIPDQIS UR VSINQ\ XV X Q D\OHR DEPW WRSS D WIH W PDS/ L Q J
PDVLQ@IQLWUMBLOLQINXQUDANWRHQ@WHBEPMEHW\D 0DQXVLD
HVHKDWBQJPEPHGRP B DWBDHNHW H Q WXDIG W H U N\DXLMD V
SRNRID QX QJEID QWD UDWIDQBIDIWMD VXNIQKXQ GDAHUSUHV
WDKXQ WHQWMH®RUDGHBDQ DEIQD VIHPHUL QGRMDID NV DNHIRQ WD Q
PHQJDFROGBHUMDQMQ B GOHN U H W'D U HNW RHU@GWH &ORE H'ID \ D
ODQXVLD .HVHKDWDQ WDKXQ DQWDUD ODLQ VHEDJDL EHU
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A%4 Ad Vere AZA%
7TDEHO - QGLNDWRU .LQHUMD .HIJLDWDQ 3URJUDP "XNXQJD

/DLQQ\D 7D

$GDSXQ 'HILQLVL 2SHUDVLRQDO GDUL —QGLNDWRU .LQHUMD
D 1LOPHIRUPDRMIURNDGUVOBDXVISBIQLODLPERQHY% . HPHQWHULDQ
.HVHKDWDQ WHUKDGDS FDSDLDQ WDUJHW LQGLNDWRU 5% *H

&DUD SHUKLWXQJDQ
+D VL33 QL O C5LHIM D P LNQXODQ0 LRMDHW/ LIPRQHYHPHQNHEWUGDVDUNDQ
SHQLODLDQ PDQGLUL DWDV FDSDLDQ WDUJHW LQGLNDWRU 5

E 1LODIQHBMRJIDQJJIDLUDMHIN HVLVEKQLO RLDPUQOHD®DIDUDQ
1.$ PHUXSDISBIQ JXN XHDNW L YR M B VIE@W@N X Q WD¥S HOQW X QDD Q
DQJJDUDQ

&DUBHUKLWXQJDQQOMLQHSMQJDQJJIBUD®A N WRHIDANWAHDM®D J D

NHVHK DLBO U RBGHK P P ED JIL OCDLS D LNOLQQ HG MEBDGH Q JDVD U JH W

NLQH®NDOHQJIJPRBUDWX\SHUVERSDINL@HRHMIXSDEBQMXPODKDQ
G D QL. ONOLIQ HRHIDH Q FDR@DIP UDNDWHJIRHEHVDUGD QL ONLIQ HU M D
SHODNVDQDDQ DQJJDUDQ NDWHJRUL VHQLODL

'"HQIJD@HUELBSHQAN WHPKNHV GLEXODRQIWREHU WHODK
GLWHW BSKRMOQPI) GLNRWRUNMIDLDWD®DQGDWRBIUUDXMNXQJIDQ
ODQDMHRBIQX LD P RO HKH O X KW D R®D G LW XD QERDBM YLVL
3HUMDQMLDQ .LQHUMD 7DKXQ GHQJDQ UXPXVDQ GHWDLO




7DEHO -QGLNDWRU .LQHUMD .HJLDWDQ 3URJUDP 'XNXQJDQ ODQDMHPHQ 3HOD|
VHWHODK WHUELW 5HQVWUD .HPHQNHYV

$GDSXQ 'HILQLVL 2SHUDVLRQDO GDUL —QGLNDWRU .LQHUMLE
~QGH.M\BE XD VBHQJJIX/DDDMQS QLW HORDGDOKIKVEBQLODLDQ
NHSXDSBHQJJXQD\DQDOQULHOXSKIKJJIXQ@D\DQDQWHERO O
HNVWHGBQOQWHORQQELSHUREBROKQJIXNXEHUGDVDUNDQ
VXUYNHSDGIHVSRQ®HQSGOIRHUKLWXQIBBNWSXDVDQ
PDV\DUDGHWW EBIUSHGRED@DHUPHQSDQRPKRU 7DKXQ

WHQWDH)GR P BG® Q\X¥X®BXUYHLS XDVDQV\D DI8IQ L W

3HQ\HOHQBHDAUD DQRPOGE GHUXEDKMHYNMHUPHQSDQ 5%
WHUVHEXWS HUKLW X QLID@OQGHNNSXDVWHDJIJIXQD\DQDQ
GLSHURIHXIIFQ UPHQJKLWKDVNVE UYEHUGDVDUNXRE X U
OD\DQDQ
1LO.RIQH$ QDI D BIMYWH ORB D OOKY D UQ\®PRRH$RQRDIDUDQ
SQLWHOR®LSHUREB BRSO U K LW XNQITHRHI@®I J X Q DINH@L N D V L
HORQHYHPHQWHUHXQQJD®QJWHUGEDUL .LQHUMWIDYV
SHUHQFD @IQDUBGDXNXW UG DV D HNDNW L GIDABIVLVLHQVL
SHQJJXQDOQIJD UDHN W L & L WEEHU G D V [DUNBIQPIVEMD Q. 3
GDQJUHJPIVEDI5RQ/HGD QJIJMWIRY L IBQ X NEXHIU G D V DUNBIQ D V L
FDSDWBRGHQJPEQJIJDBSOGRHWHQWXD@GHMDA %GR D\D Q J
PHOLSRVBHQJIJXQB®QGDQ DWDXLVLHEWN.L 1LODUIQHUMD
3HOD NV DEIDIDTOQ UBIOX NKIQ J J X Q D NPWOW U X-FHIL N DVORIW M D
3HODNV@DDRUDGSWHUBWUNSHY LVI$SE 'HYLDADIODPDQ
— ' 3%$F 3HQ\HUDS@®IIDUB @ H O D.QRMIV U D NHVMDP HOHVDLDQ
7DJLKDAHQJHORIDIBG UVHGGDRPOPEDK®MQ3IHUVHGLDDQ
83GDQ83 J 'LVSHQ®RUBMUL QMHPKED\DEBO GDR &DSDLDQ
2XW S XM O-D.3% D W N BW L GELND DN R NDIIDALH YSH)A(WH O R Q
— &DUBHUKLWXQJDQLODIQH DWDBWUHQFDRBQIDDQJIDUDQ
\DQWHUGLUHIHNWLYLWBVLVLHQWDPEDKLLODQGLNDWRU
3HODNVDQDDQ $QJJDUDQ VHVXDL GHQJDQ SHUKLWX




$GDSXQ 'HILQLVL 2SHUDVLRQDO GDUL -QGLNDWRU .LQHUMD .
~QGHNXDBO LD 8Q L(WH ORI D GBIHO D NV P@IIDM HEEHIY HFD U D
WUDQVSDNXQWD-EHAWDIHILVLW@JIGLGDVDSRB@ULQVLS
PHULWRXQDWRM QJKDVLHNDQQIEHULQWHGDIBWRMHVLRQDO
GHQJIPGI P S H UK DWLNDOQ | INNRPP\SLH W HFNQ \DIH G B @ L V L S&D. QD
SHUKLW X @ FO®E QM X P O®KIQIDCEHO H U DWORDV S WN V WAHPU L W
\DQGLODN YV DRDHEK QW H ORGLEDEHQJIDQ®PDINV L X® VSHN
VLVWHP PHULW \DQJ GLODNVDQDNDQ GLNDOLNDQ
3HUVHQWBIWHRPHQGHODAMLDHPHULNVBB®.Q\DQIJWHO DMK QWD V
GLWLQGDKRQ QW MGHRIG D MKW RPHQ&DVAIOP H U L N% B DIQ J
GLWLQGD R Q I MORD YGIDEL PR Q $\W-RBD S D MDLA) ®DXY M X W Q\ D
VHUWIBODLQ\DWONQONIDUDH UKL W X QIP@D K N R P H QIDALLO
SHPHULNW%3DOQGLGLWLQGDNMQR@NMOREDGRDVEPRQLWRULQJ
WDKEBUM DID@WH GLKQ\DWO N Q QD § VIXP ODRKWERRPHQGDVL
KDVLO SHPHULNVDDQ %3. GL 8QLW (VHORQ - GLNDOL
1LODDWXULOWRWMHPHYLERLWHOR@®GDODKOPDWXULWDV
PDQDMHRHYLNRWHORGDWKDVSEBQLOBEDIHPHQNHN/QJ
PHQJDFXDGBHGRPDIH@L®QODWXULWIMHOHQJIJBUDWAP
3HQJHQ G D-MWDHIHP H U L QMK Q W HIIlW DY IN X Q JBPHQWHULDQ
HVHKD®HSXEOQERQHRMLUIBHUKLWXGDVGEQLOPDYXULWDYV
PDQDMHBHOBRRWHORMWDKERUMBOIRQNDQWHIRIM P LY H
1 $ZDUH 'HILQH ODQDJH (QDEOH

7DKXQ WHUGDIRMW XSBIUKLWXHHRQO INLIDH BSMDHQFDQDDQ
DQJJDUDQ \DQJ GDSDW GLPRQLWRU SDGD DSOLNDVL 6PDUW

*DPEDU%RERW 3HQLODLDQ .LQHUMD 3HUHQFDQDDQ $Q:
3HQJJJDUDQ 'LWMHQ 6'0 .HVHKDWDQ 7DKX1




~QGLNBEWRUWHMIDLDWEPXGIELQVXUX GNP BD GLIAIBP VD UDQH
3HJDZDL 6.3 GHQJDQ VNHPD EHULNXW

*DP EDU  6NHP D &DVFDGIQI -QGINDVRU. LOHUD . HIIDWQ' XNXQIDQ O DQDMP HQ 3LRIWDP SDGD
" WAQ6' 0 . HVHKDWIQ 7DKXQ




6HG D QJNMD\QF D GHII DQG L NDMORHUHIDL DWIDQEGD MG L O LAKHDQAV D Q
VNHPD VHEDJDL EHULNXW

*DP EDU  6NHP D&DVIDGIQ) -QGINDWRU. LOHUD . HIIDWQ' XNXQIDQO DQDVP HQ3WRIWDP  SDGD
' WIQ6' 0 . HVHKDMIQ 7DKXQ 3DVAD 7THEIM D 5HQWMD

& 5HQFDQD $NVL. HILDVIDQ

5HQ F DOIDNDWIH J L DIVAIATRN X PEOY BO QG XDQPHULQPIQIJNDK ODQJINDK
NRQN\DHMD NDGLDPEDRWRNQF D $/XM PIMPX Q\HOH VDX N WQIR\H N
DWDNHJILDWBQFDR@®PHPEDQWRKPDVW LENDKY BHPXHOHP NIDQ J
GLSHUOXQNWRNQFD KXDIW\DIR ELLQJLYMIDMKS HUK LW % Q QNIDQ X U
GHQJDQ EDLN









5HQFDQD DNVL NHILDVEQ EHUMMDQ XQWN P HP EXDWSLRVHY SHDNVDQDDQ
NHJIDVEQ GELK WIULRW DQMUGDQ HIMHQ VHUD P HP XGDKNDQ SHP DQVBXDQ
GDQ HYDOXXDVLNHP DMDQ 6HXUKK NHIIDQ \ DQJ P HOBDGL RXVEXWNHI IDAQ
SDGD ' XNXQIDQ 0 DQDWMP HQ 3WRIWDP P HUXKSDNDQ VXSSRUMY DMV
SHDNVDQDDQ WINQLY GLVHXUKK . DQRU3XVDW WAQ6E' 0 . HVHKDVEQ
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D 5HQFDQD $QIJDWDQ

$QJJDUBHNUHWDUHDNW RHIDEHEXPE HD\DODQXV.IHWVHKDWD® X Q
VHEHVDI VHVXDBHQJDO3$ 1RPRU 63 '-3%
WDQJJDB®VHPEHU 7HUGGDUL.ODVLIIUNDWVILDQ
RXWSXW2 GDQ G5SLQFLDOWSX®2 \DQJSHODNVDRRDIDUDQQ\D
GLODN YV DR®HDWLRHU$®D S XGI Q F D@D JD SDGDHJLDBMONX QJID Q
PDQDMHBHRJUGBE @ XJDAHNQDV Q®DIE®HNUHW DUH N W-RIIBM UD O
6XPEHU 'D\D ODQXVLD .HVHKDWDQ WDKXQ WHUOLKDW VHE




6HO D Q MXMM)MNEDHDKF VOV D \M H PLINQ W I B VIHE DVWHE L VX @ D@/ R E H U
UHQ F DI®J J D UDHO D GV D U JRHIW SXMWILDWDGBHNUHWDULD!
GLUHNWRUDW MHQGHU DD KXQ.HVHRKIBP@WHGL VHEDJIJDL EHULNX

3HQH W E$HIF DEVDU D WHIB HD W H WHMHX D WIDKX Q PHPEDZD
LPSOLRMDWYL VWU KDSHG\HV X DIUNVQ W NN YKENMGHQJDQJIBUDQ
VHOXUXK XQLW HVHORQ - WHUPDVXN .DQWRU 3XVDW 'LUHNW

6HED XQLAWQBPHQMDODXNDKRNXQIDRQRQDMHBH@Q\HVXBGLDONXNDQ

XQWXN PHPDVWLNDQ

e .HWHUN DO D\DIY 0@ DR} VE XN X Q IPMQDMHRHHIDQ-.3 —.8
5HQVWUD

e RQVLVWHQVL DQWDUD WDUJHW NLQHUMD YROXPH GDQ N

e 3HQJXD\®BQDWHN UHWDHEDIDQD E QHIUMB O REDNDX QW DEGO QW D V
OD\DQDQ LQWHUQDO
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E 6XPEHU 'D\D 0DQXMD 3HQIJHP EDQIDQ 2 WDQMDWL GDQ
3HP DQI DDVIDQ 6DLDQD 3 WDVDLDQD

3DGMWDQJIJDBHSWHPEHU WH U NMIHGLX E D DMIB\H U D W XOUHIQQV H U L
HVHKDW™®D Q 7DKXQ W HQWDUWID Q L&/DWID W MENUHW. RQVLW

. HGRNWHQBR @WNDA®HUDWERHRYHMHKDWODQ 7DKXQ WHQWDQJ
RUJDQL&DGUD WB UGHN UHW.RQMIWQ D JBVHKDWQP®R Q RPWIQIMD G L
SHUDWEHRQYHHHMHKDWDQ 7DKXQ WHQWNQDQLEDQYDWBUMD
BHNUHW RQVDHYW HK D W@P®R QHR OB J L XA HK D WP®R Q BVIQID MHO L V
'LVLS®WRIHAHKLQ SIDGDN KWWK X Q 'L UH N W-RIODBMHEXIPE H D\ D
ODQXVLHDVHKDWR W HORDQNHPX®BPLOLNGHOD SOQINMHUMD
PHQMDGL XQLW NHUMD HVHORQ —--
6XVXQRQIDQLYDMNWRILDBMAXIPE HD\DO D Q X V.IHD/ HK D WHD@X U X W
3HUPHQNHV 1R 7DKXQ WHUGLUL DWDV

D 6HNUHWDULDW 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQX
E 'LUHNWRUDW 3HUHQFDQDDQ 6XPEHU 'D\D ODQXVLD .HVHKD
F 'LUHNWRUDW 3HQ\HGLDDQ 6XPEHU 'D\D ODQXVLD .HVHKDW!
G 'LUHNWRUDW 3HQGD\DJXQDDQ 6XPEHU 'D\D ODQXVLD .HVHI
H 'LUHNWRUDW OXWX 6XPEHU 'D\D ODQXVLD .HVHKDWDQ GD(
| 'LUHNWRUDW 3HPELQDDQ GDQ 3HQJDZDVDQ 6XPEHU 'D\D OL

'LDZD®QXBHNUHWDU HDNW RHDMHENXORE HD\DODQXVIHVHKDWD Q
PHPLOSMLDZWHEDQ\DNRUD QHUGGEDULRUD @DNL GIDNLRUDQJ
SHUHPSXTHPHWBBQDZEHUG DV DWDNBMW B QD X W XN HO-RQ
2UDQUHEDJVHOR®.DVXEEDIPLQLVBRMXPVL RUDQJ VHEDJDL
MDEDWOQIVLRTGHINDLY7 GDQ RUDQJ PDVLRHQMDEDMEDWDQ
IXQJVLR®HX® -)8 3HIJDZDHJIJHBILSEDB33.G IO X BIW H OFRDQ/ XGIDOD P
NHORP SIRED WO@JVLRRO G LNHWRBOBNGH WWDRH UMLEDWDO@IVLRQDO
PHQGRURQJ VHWLDS $61 XQWXN PHPLOLNL WXJDV GDQ IXQJV

* DP EDU  * UDIINNPEDVBQ GLOQJNXQJ DQ 6HNIHVBUDW ILHNVRUIDWHQGHIDGEXP EHU
' D\DO DQXVD. HVHKDEQ



6HWGLONMHY HKDVEBQNRPLWOWENQLQJN DNXNDIDQY'W P & HWD\D
PDQXVLODO \DQJISURIHVLRE®POSHWGIEHULQWH3HIQVPREDQJIDQ
SHIJDZPHUXSDND®D VIO WXSD\BHQW XQIWPMQGXNXQPHUFDSDLQ\D
SHOD\DNH\H K D DVPRS WL BD@H U N X DIOH. SIDBMDV \ D U DANDHMKD U H Q D
LWXGLSHUOXWHD@FDSBIQJHPEDQIMHIDZDIDQJ WHUVW UGNV X U
EHUNHVLQDPEXQUDHPEDQSBIDZDINDGLODNXNDOD EXEHUDSD
SHQGHNDWDQ

D 'XNXQJDQ DQJJDUDQ SHODWLKDQ GDQ SHQJHPEDQJDQ NRF
e 3HODWWHKDNRHV HK DSMOD@ADIQ Y HVXIHQ I WY IJBBOX QIJWHNQLYV
GIELGDRHBVHKDWDSHHBUGHPLRDRBBDNHVHKDOWDQ N X G DIQ

NHSHUDZDWDQ

e 6HUWLISBI®NPHQGRUBBJIDZOQWRNP SHURWDHKW L ALIE DD Q J
NHVHKDWDQ WHUWHQW X

e :RUNVKBB@HPLQPHQJLWXHPLQDHU NDUKNG V H K DIV RE®IQ
UHJLRQDO

E3HQJHPED PHODORWGUSURPRMDLQJINXRQING UMD WRW DW

'LWMHQ 6XPEHU 'D\D ODQXVLD .HVHKDWDQ

e 3URJUDRWBIDEDWERLQGDKNDIPZOHSRVLBQ EHUEHADW XN
PHPSHUND\D SHQJDODPDQ NHUMD GDQ PHQDPEDK ZDZDVDC

e 3URPRWIDEDWMHP SHUFHSB@JHPEDQIBIDZPHOD WHOQDLNDQ
MDEDWDQ EHUGDVDUNDQ HYDOXDVL NLQHUMD GDQ SRWHQ

~QGLNNMWRHUKDFDBGXNXQ HXHRIJHPED QRREHWERBYRZDQWDUD

ODLQ

e 3BHQLQINDRPRHWIBQXNRHODBRYVEBUWLIGNQMMRPSHWHQVL
SHJDZDL

e .LQHBMDDZIPIHQLQJN DVDNVRQD O XD QHEHADG DV BUNBRVDUD Q
.LQHUMD 3HJDZDL

e SRWIBVILG URPRWLXP OPHID ZDIQ EH U K BIBLIURW D@L SURPRVLNDQ
VHVXDL UHQFDQD

3HP D QW DXDEY D O XGL\DD N ¥ NB QEMDU N U B WY VIHS H WWBIWRNOLKDW
NHPDMXBQDNVOUHIFPSBQJHPED Q 5BDIQ FDSHQ JHPED GHIQ ZD L
LQGELKDUDBRNPOPHPEHQWY \DQSURIHVLRRDSHWEB@HVSRQVLI
WHUKDWD O WD RBINEKDWDQ RQORLWPIEQ G D UWLVESDAHLO X U X K
SHJDZDL VDQJDW GLSHUOXNDQ XQWXN PHPDVWLNDQ NHEHUK



3HQIHP EDQJDQ 2 U DQLVDWL
5HQFDIHNRJHPED QUIQ QLEMLIQJN X QLHN W-RHQIBMEXIPE HD\ D
ODQXV.HVHKDWIDQ@IDE® GHHUDW RPHR@ HHMH K DWRDRR U WDKXQ
WHQWDQID QL\GIMIDW.HUMBPHQWHUHDIOK DWBIQDNVDQDDQ
SHQJHPED @IDQ Q LIMIWHIFDWBNGLYDNVDROMKLG HUMDDQLVDVL
6XPEHW\DODQXVLDQIPHPSXQ\WXJIEWQAXQJIBIHQDWBIYQOXDVL
NRRUGLED®EHQJH O RRWIDP L\LPAMMEHP EHD\DODQXVLHDVHKDWD Q
NRPSHWMDEDWQIE N WRILE D@/DE N WRILE D WD@QDBHQJHPEDQJDQ
RUJD Q LR/HDR/HL U O XSNHDVQ X QWIEKMGDVB W D Q @ S U D V LRUDFVH G R W X N
PHQJDWNXNUDQLEGDWDWEHORGDLQJINXQMMHXPEHD\DODQXVLD
HVHKDWB@XCMHQJBRYUDWEHQ Y HHMH KD WRORRU WDKXQ DWDYV
SHUDWXYHUDR® HAMHKDWPRRU 7DKXQ WHQWIUIJDQLGDPID WD
.HUMD 3ROLWHNQLN .HVHKDWDQ 'L /LQJNXQJDQ .HPHQWHULD

7DKXQQBHNUHWDLWIHNWRHOQ@HERPEHW\D 0DQXVLBVHKDWDQ
PHQJDOBPIQDPEDKWYXNRWIDQLYDEDHORPSRNEDDXQJVLRQDO
\DQYHPXRDQWHUGDUNHORP®RRHUMDQMDGHORPSRNHUMD
DQW DD QP.HUMBUHQFDQDBQJJIJDUDIP.HUMBXDQJDQP.HUMD
7DWIBO RQDG DI\DQBPRXP 7LPHU ND UDNQDLMIDFRPHUMBNXP
7LP.HUMBEXQJDDRV\DUDSIBDWS XV W BNDMBEQYMDPBIXDUWHJIHUJLP

" HUMDJDQLVWVDW.BIORGD GHIRUP DPMIURNZDR.HUMXPEHD\D
ODQXVEZDP.HUMDWXMHSDWXKQWHGQROPEDQJIXORQDOQWHJIULWD\
GDQLPHUNDNXQJDRQDMHRBHQ XEDWRRHUMBHYVX®HQJBRUDW
HSXWXVRQHNWRUDWHWBXGEHUD\D ODQXVLBIWKDWLI@PRU

+. ) W H Q WBIHQX E D B WQH/S X W X \L G N W R G H &)OFOE H U
'D\DOD QX V.LHV HK D WDRR W . ) W H Q W.BI@/D7 L P. H U N6
ILQIJNXQJDQ 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .|

'DODPHZXMXGXWQQGDGDWHQLQJNDI NN Q LS HNNDAD Q BVIXQ D V
7LP.HUMRQLWHORGULQJINX QLM N W-RHILDAWHEXPEHD\DODQXVLD
HVHKDVSBIQ GXEHQWOASURMBBQDJHP HROQIWFEO02 VHVX®LUDW
CHSXWX'\LD®G NWHQUG HUD CHV H K DW B Q W @88U R MAHFQ\D J H P B I MF H

'L UH N W-RHQOIBWAXIPE HD\DO D Q X V.IHIV H K D WRORR . )

7LP 302 LQIPHPEHULNIHUWLPED YD@®®DQUHNRP HQ GD\WLD P
SHQ\HOHWBIQIEBOMD P EDWD® M ODNVISURIQPGBEQHJILD®IDQ
OLQJNXQJDQ 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .

3HQIHP EDQIDQ 6XP EHU' D\ DO DOXMD

3HQJHORODDQ L&/DYEGRDQEDLMHVXDHQJIBQLQVLS SWILNHWQROD
\DQEDLGELOLQINXQUWREQ .HVHKDWDRHQNIBY KD UD PP X
PHZDGDKHNDOPHPYDVLOLMDMEXNKRIUNPUMI MEHQ .HVHKDWDQ
GDODBDQJNTHQFDSWIXMXBEQ\HP S XU QBHWN HO D QELXENT® Q J
SHQJHORIDDQ LVD@'10 PHUXSDNB®D UXWMDED LPISOHPH@WD VL
WUDQVIRUPDVL NHOHPEDJDDQ .HPHQWHULDQ .HVHKDWDQ WD



6XPEHD\DODQXWDmWHUG BHSBIW UH W DWH B W-RIQIEWBXPE HD\ D
ODQXV.HVHKDWBQGDWIE]L 316GDB33. GDQRQ®613HIJDZDHIHUL
6LSWEUGDWBIHORP BIREDWRQV L RVHLAVE DWIXE DM RQVL RO R P
3HQJHPED QUO®RG LOLQJNDXQRDIQWRXVDWWMEXQPEHWD\DODQXVLD

' HVHKDWDI@VLEHWRSE WD KBEQRLSH O D WWHKMN®DXSXQRWHNQLYV
GDODWPDQJRBQLQJNDMNRMDSHWHQBH@\IDQ JN NWDIMON GDODP
EHQWNXNJLDWEHQDWLKDQ VHPLQD3HDRWNGOESH®D @ Q DG D O DK
NHJLDWDQ \DQJ VLIDWQ\D PHQJKDGLUL SHODWLKDQ EXNDQ V

3HP DQI DDVIDQ 6DLDQD GDQ 3 WDVDLDQD

6HNUHWDU HDNW RHIDAHENORE HD\DOD QX VIHVHKDWBQDNKP EH U L
GXNXQJDGPLQLVWUBWWRMQ®HBERMEHW\D 0DQXVLBVHKDWDQ
PHPHO L KDHDX DXKEWM UX ED LWD UDGDG U D V D UTDQER D Q WBRWY D W
'LUHN W-RHDBMEXPE HD\DOD QX V.Y HKDWD QS WD W H U G BOIEW
.DQWRXVDMWMEHQ .HVHKDWD QWP D Q| D DRAONEKA O X $K¥K D ZG L
OLQJNX QWRW DMV MHEQ .HVHKDWDIQNGM® LQINXNBPEQWHULDQ
NHVHKD3IWP® Q| DBWDE D WD@BEW X QD SHPDQID WD @DSDW
GDQ UXDQJ DXGLWRULXP \DQJ EHUDGD GL ODQWDL -9 JHGXQ

6HO X VBK DERDSUDVDUDQ®D O NR QGALVLNXVERQYXVENUGW DWDW
GDONRVWHFRUPICDQDMHPMEM IJD BB0$1.RQG IEWDLUD\@R EDLN

W H UV HEXUM Q F D XINDE@NL S H O LE& VUK EGI U L N X WQWDGN. PDV XNND Q
G D O DUPH Q FDNGHE X W XEKIDIOD B 110 QM J D $ J J D UBH)P H O L K DADOLISQ D V
WDKXQGLXVX VMSOWNKOQEMSDBDWBRXP.HPHQWHHMHXDWDQ
VHVXDPHGRPBEQHO MMIKX® 6HO EHD DONMH O LK DUBX@AX J D
W H U G ES$IDW MDD PIHE X Q1% 0V H U BHDO D §IWIH O L K DM DO @S IDED
.DQWRU 3XVDW 'LWMHQ 6XPEHU 'D\D ODQXVLD .HVHKDWQD

6HOX WPK DRDIUDVDUVUDQDG G LD Q WRW DWW H N W-RIQIBWEXPE H U
'D\DOD Q X V. HY HK D ®/DKG WP D Q | D CRADNNIKGP X\DD W XNHQUGADL Q JIN X QJD Q
" HPHOQWHUHMDBKDVEBIQ JIRHQJIJLNEWRVHGHPLQEMQPDUDGDQ
SUDVDUDQD SDGD 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQ X

F 6DLDQD GDQ 3WDVDLDQD

3UDV DU DD ODKHIDOWDHVXDWXQJ PHUXSDNBEQXQMDQUDPD
WHUVHOHQJIJVRDBRRVHDPXW%HVBDKDVYVPGRQHVLD3UDVDUDQD
D G D OVIHI D\DHDV X DAV XV R N Q X Q MBILINH F DODQ J V B ¥ WKL GOMQ JV X Q J
VHIDERBQLNUD@PXPQ\[SUD VD UDQEDL ED Q RGHKH P H U L QAADIDKD P
EHQWXNGPMUJHVBSHUMGX GIDEDQJIXQOKGDQINDYDRB®D ODK
VHJDWOHV X DVQXE LSDNEBED DIOBXWYWRNQF D PDIN QE QN X M X .46 —
WDKXQ PLVDOWDMD DSHQ G L GIDN.DEX N XYW DYXOSNRBXWEDQDLQ
ODLQ



6HNUHWDWH R W-RIQIBWEXEFOH D\ DO D Q X V.IHDY H K D WHDROL O WHL BV/Q J

W H U F DAM B BVWB U S XS/IDG\DD Q W R ¥V D'WU H N W RRU@GVH 80RE H'WD \ D

0D QX V.IHVH K DWW H U & DWID@DG U D VD USIRDD QD @ U DV D ULBYQD
GLJXQDNDPWKNQXQMPMPHQFD XM EDYHWBEDRIJUBGPFHILDWDQ
GIOLQJN X QUHN W-RIDIBWEXIPE HD\DOD Q X V.IHY HK D WD KRV D UD Q D
GLPLRDMIKNUHWDWH B WRQIBWBXPE HD\DO D Q X V. HV H K D BHDUX S D
JHGX@ED QJIX QDI DODPIHE XFHGXQDQWR DMUHN W-RHIBM UD O
6XPEHD\DODQXVIHVHKDWBPLOLNHGX ZNDQWBQWHUSLDDW X
JHGXQ@DQWRIDUGMRQR D Q LIQHGDWWD QWRNUHWRQ VW HKDWDQ
~QGRQHVLD \DQJ EHUORNDVL GL OHQWHQJ GDQ GL +DQJ -HETL
KDODPDIQWRXVDWUHNWRKMQ®HBERPEHW\D 0DQXVLBVHKDWDQ
GLDORNDYRGEBQUSPXP .HPHQWHUHLYHKDWBE@XDXUBWNUHWDULYV
"HQGHIHIU.EBGRPBBQHOBWLDQHP HQW H.UHLVHX Q WIDK XIR P R U

35 WDQJJDO  $JXVWXV

3UDVDUD QIR DIW H N W-RHIQIEWEXIPE HD\DOD Q X V.HIY HKDWB QG LU L
GDUL JHGXQJ GDQ EDQJXQDQ GHQJDQ OXDVDQ EDQJXQDQ VH

*HGXQ@ID EDQJIXQDWMH®.HVHKD®BDQIDROW QDKEHVDU P
GDQ OXDV KDODPDQ VHEHVDU P PHPLOLNL EDJLDQ JH(
*HGXQJ GU B6XZDUGMRQR 6XU\DQLQJUDW 6S 2* '5 +& WHL
D /XDV EDQJXQDQP /IDQWDL
E /XDV GDVDU EDQJX®DQ
*HGXQJ 6HW .RQVLO .HVHKDWDQ -QGRQHVLD ..— OHQWHQ
D /XDV EDQJXQDQP
E /XDV GDVDU EDQJXQRDQ ODQWDL
*HGXQJ 6HW .RQVLO .HVHKDWDQ -QGRQHVLD ..— +DQJ -H
F /XDV EDQJXQDQP ODQWDL
G /XDV GDVDU EDQJXMJIDQ

6DUD QMG X@HNUHWIDUHNW RHUPDPGHENORE HD\DOD QX VIHDVHKDWD Q
GLNHORPSRNRDQ®UDBIMUXSBUDOPWDIXHNQRGORJIRUPBNQ
.RPXQLNDVL3HUDOPWMXRRJ—-.DVHMWDEHUZX MG VHW LQ Q\D
7DKXQ .DQWRXV DWW HNW RUPGHEMORE HD\DODQXVLHDVHKDWD Q
PHODNXWHD@R YBI\GLX QD QWER D QWD L GDQDQW®R® DKXQ
PHODNXMNPQRWIONKDSQWR®QWDL GD@DQWBHWHPB®&DNXNDQ
UHQRWDPMVKDSHNUHWDUHDNW-RHDGMHEXPEHD\DOD QX V.HV HKDWD Q
PHQ\HVXDVYND® DX KWD UDIQN L OSMUDND Q WRYVEBERHQJIJBEUXEDKDQ
IXQJWXDQQHUMMQJIDGHVLIYDQUHUMDQJEDURLKD UD SSNO5@® W
PHQLQJNDMRDQ GMWU R G X N WNLHYUSWID B Z®IL Q J N X Q. DBQVRA D W
'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D 0DQXVLD .HVHKDWDQ



Af O PfLE=A(C X @# (X ,f.. VF(.T

D 0 RQWRUQJ

ORQLWRULQJ 3HPD®@IMDNKKHKIL DVEBODQWDED QS HID P D W DIQ J
EHUODQJVMQDMNMJLD\EBQMDOIDMPPMHPDVWLED@PHQJIJHQGDOLNDC
NHVHODSHOD®@ VDNIDIDQ@&D@JBE UH Q F D\DIIVOH ODLKW H W BHND Q
SHQFDSDADQNHD DIHQ FD S [LICDGYL N B5\W RAD VD UPRQLWR G DG D W
GLODNE®DWH U K DNEDOIS0 INW D VD VIDXQS X&H P D Q | D DO/MII® Q WH O DK
GLDQJJDUNDQ

3HPDQWDNXDQHDMDOBKRYVMNYQJISHQW LGDIODPHPDVWLEDIQZD
BHNUHWDUHDNW-RUDAMHEXPEHD\DOD Q X V.LHV HK D WD QI X QUWED U D
HIHN@DB ILVLGND QL VLRME LE X W X KIQDVRMN QL GBIQ FD S MUOMX D Q
PHQGHWPDNVDODHKMBNQLHUWIBPEHULNBRRPHQSIDWE D L\IDDQ

W H SDIN WOXH N D Q L \BRHHP D Q W INXLODQH §/IVM®®H N U H W D U H B W -RHUDGM U D O
6XPEHD\DOD QX V.HN HK D MWXEQ U D Q KWK NP D Q WIDHKQ JH Y D GOmV L
PHQLQJN DNVIDBI@SMHDU D V IERIQID @ WIDXDLEDHAD G X N SGID F D S BVMOOMX D Q
VWUDWHJILY 'LUHNWRUDW -HQGHUDO 6XPEHU 'D\D ODQXVLD .}

7XMXDQ 3HPDQWDXDQ .LQHUMD DQWDUD ODLQ

e OHPDVWLEDKZ BHNUHWBHURSHVBVYXGH QJG Q F DNJDU ® D Q
DQJJDUDQ \DQJ WHODK GLWHWDSNDQ

e OHQJLGHQWKDPEDWDQE LKDG®BQ M ODNYVD/DIDW QX QJVL
6HNUHWDULDW

e OHPEHULNMBRR P H QS HDUWHD IGNDIH Q L Q J NNDVQIHEHADG D V CKIDN/D. @
SHPDQWDXDQ

e OHQGXNSEDODNVBYRDIQY®PEHJLD'WDIPN W-RIQIBWBXPE HD\ D
ODQXVLD .HVHKDWDQ VHFDUD HILVLHQ GDQ HIHNWLI

HJLDWD@GEG L O DN V DSHDNIXD DNRR Q QW RAQLVYENQMDRHYHODUDVDQG
NHJLDWD@/ HUFDS DU I3 DNV DRP@ION RELQD N SMIVQU L ZX O D Q

XQWXMNP XGL®DL@ DN¥NYDQ@ XID @G LW H Q WXINDIIDND M X WHOU N B DWW D
\DQJEHUVXPEXEEDJLDVHVXDUDKBBUPHQNHWDKXQ \DQJ
PHQJDPDQDKRMOIVDVDWX QWENBHNUHWDUHNW-RLGMAXPE H U
'D\DODQXV.LHVHKDWIBQD NV D QHEDL @ BWHLY HBXQW L O D P MM MD G L
NRQ G\IDVQP HQ\H E D EWID\QMM PGEDHNU M DRIDOINGE L G50 D Q J BIHSJ GR S D W
PHODNVDQUHELM VMP G Q WOQMR K Q M D ALHN H U V HGR \WEHGED S X Q
PHNDQL\SPH D QW INLIDH & MEOH W G LAV HH)V H K D WIDQD BN EHUD S D
WDKDS EHULNXW



D 3HUHQFDRIMDMMQ W EXDEOS HQ HW L §IZQ NBMWRMWDPD.8GDODP
KDIOQAHU X SDNQGL NDIRHUUD.QY DPBD GDH W KQR&W D BIDLQINXQJID Q
HPHQWHUH DK DVBDQ@QDQINHVXBHQJIJIERNXPHOQFDOWUDWHJILV
"HPHQW H UH DIDK D WD XEQ U M DBDHD@\ X V X QDG ZHHOP D Q W DLYOMQ
GLODNXNB RQEHUNDBW MOLSEX O DVWQU L Z X30HD Bl @ D O X\ADD/MLX QD QJ
OHERKQG D O\DHPUSHIQ HW D\SIIBI PD QW DR QG LZDNLONEE W MWOLP
NHUMD VHVXDL SHQDQJJXQJ MDZDE RXWSXW NHJLDWDQ

E 3HQJXPSXOGDWIDQ QIRUPG®NMQD NEMNY SB OD S RUIYMHVKBD UD

EHUNDEXIDDQDQ WWLZRBO RSSHVLF DS WMIDWEHD JIXQDQDIDUDQ
GDQ LQGHQWLILNDVL PDVDODK

F$QDOGDVED @ YD O XA \DIDNDG@D O EM Q WSHNO D S RAUWDLZ XEDKID VL O
SHQIJXPSXGDQAGHQWLKINDBEOWDHUWDVDOIIXKQIJPHPSHQJDUXKL
SHQFDSDLDQ WDUJHW EDLN GDUL VHJL VXPEHU GD\D NHELM|

G 3HODSRKMDWS® PDQW D XIL@ D N XA\HQ PG Q\ X VXO® SR INDL@ H UMD
WULZXODWDKXQDQGLVHUDKNBRSDP S L QsIHQN Ui MDIVW M6H Q
HVHKDWDSQRUDQPHQFDNRBSDLEDRQ H UMD O LLRE D WDHU W D
UHNRPHQGDVL SHUEDLNDQ

H 5HQFD®IU E D LOD@Y L Q GCOIDND MDXPW ISRP@® G D WKID VEHP D Q W D W @
SHPDQWPBMPEHULNDHNRPHQGDMLG D ND@J SHUOXLDPEKQW XN
PHQLQJN DNLIQH® NMQF D\Y DQ ®DN) M X WG\ V X VGHQ J VMY Q JZIDW W X
MHODDQJVHODQM»PWMQURPSOHPHQWBWRPH®D GDWS URJUHVVQ\D
GLSDQWDX GDODP SHPDQWDXDQ VHODQMXWQ\D

| —~QGLNDWRU NHEHUKDVLODQ GDUL PHNDQLVPH SHPDQWD XEC

e 3HQFDSBL&M N UH W SHILUDAM QMDA B MWQRHIDNDLE H U K BBVLLFAD S D L
VHVXDL WDUJHW

e 7LQIJNBM VLHQWIHNWLBHWDIVXQ MY JDUDXQPEHGED\DGDODP
SHODNVDQDDQ WXJDV

J5LVLGROLWLIDYPXQJQAWHUIBGDGIIF P D QW INX QOWHATMDQ J N D K
PLWLJDVLQ\D DQWDUD ODLQ

e PLWLJDVL SDGD GDWD \DQJ WLGDN DNXUDW

e PLWLIJDVIPBQGMQ\D NRPLWPHQ

e PLWLJDVL SDGD NXUDQJQ\D VXPEHU GD\D

OHNDQLVSHIP D QW DXID@H 6 MB U H W D.WIHNW RWQGH B O®E H W \ D
ODQXVLBVHKDWRG LKD U D SNDSDRH Q M DIEQD\W Q JH I HNVEBIDIO D P
PHQLQJN DNLIQH@ MID Q LWHR/RNIDY HO X U'XIQDQRG D QSBIPDQWD XD Q
\DQUXWERYLVWHPBMKDUD SNNQHWODSPWPEHULNBQWULEXVL
RSWLRBD® PH QG XNXSGREDLDQ\GD @ LV'ILUHNWRUDGHENXORE H U
'D\D ODQXVLD .HVHKDWDQ



BQWRNPSHUPXBGBRDNXANRD@WWRVUHQVIBEKWUXRFNPRXDWSRUDQ
SURJUHWSRGBWURDVLQJ PDEBURIJUDPQIWHOBGKODNXNDOHX S XQ
SURJUDIPQ EH UM DDA R WXL VWHHDR EHUO GNBHNUHWDUHDNW RUDW
-HQGHUDO 6XPEHU 'D\D ODQXVLD .HVHKDWDQ \DLWX

( PROQHY$ 'LUHNW-RIQIBWSIDIIDUBGEDZDKPHQWHHXODRJIDQ
PHODOXL DSOLNDVL 6PDUW '-$

$SOLNEDNWILONMPHQWHUHLDMQ AMDQJIGLIXQDNRYSMQJILVLDQ
FDS D LRYQN SKDW/H W IUDL.K) F RXQ/ SKMWQ J XY HRIS HUDMRRLW P B Q J
GDSDW GLPRQLWRU MXJD PHODOXL DSOLNDVL VPDUW '-$

7DKXQ DSOLNDMGRGOIK VLQNUGBQDINQ/DWRGXIBSOLEDNWL
NHPHQWHULDQ .HXDQJDQ



( ORQHY %DSSHQDYV
$SOLNBWRQHPYHUXSDNDSOLNDHVQODSRUBROLKDVISHPDQWDXDQ
SHODN V DUHDPRISMP EDQJXWD R XG UM DISIDQ ND VR Q HR'N XS/D G D
SHODSREDWDHDOLYBODNVDRHD@MD VHFDOBIQJNDROSXW RXWSXV
RXWFRFHKLQGDDIWH UV ISEXBWQGXNSEDDNVEHNHIEQGBDORDQ
(YD O X®WQ D NV DUFHIDFISHIP E D Q J X CD/QD H D O [S\DDGMS O L MDORQ H Y
PHUXSDNDQBRWSOWDQGDSPWQMLXMXEDQEHQJIHQ G B®IQD Q
HY D O X3IH\PLD K D PBOLY/ GBIUNR VSHIR JUGP R H J L D WHDGBMOD JN X QWO WH J LV
ODLQPXDVODNS HUOXNWRNQMD GG R IWGH UV HEXWI R Q LR U PD QL
EHUJXQD EDJL SURVHV SHQJHQGDOLDQ GDQ HYDOXDVL

$SOLNDVL H 3HUIRUPDQFH
$SOLNDYHUIRUPHBQBRIUHQF DRI U BB H QW H.UHMHX D /&R0 D K
SODWIBUPLVDI@ L UDQ AKXV XQWRNPDQWPKQJHORD@®HQLODL
NLQHUM®L N B W\ XBSXW D FDIO L Q J N X ® HP® Q W HNUH\MCHK D WRQ V L
XWDPD DSOLNDVL HSHUIRUPDQFH DQWDUD ODLQ
D (ILVLHQVL GDODP SHPDQWDXDQ NLQHUMD
E 7UDQVSDUDQVL GDODP HYDOXDVL NLQHUMD
F 3HQLQJNDWDQ DNXQWDELOLWDYV
G 6LQNURQLVDVL GDQ WDUJHW DQJJDUDQ
H 3HQLQJNDWDQ NXDOLWDV OD\DQDQ
$SOLNBVIHUIRUPDQMRHHQFDQBQRIDUDMPHQWHUHNEKDWD Q
EHUSHSBQWERO PP P D VIQN Q HSHID 2ZW H U DWUHMOXEHQ JBRVDUD Q
VWUDWHJILYVY RUJDQLVDVL GDQ DQJJDUDQ \DQJ GLNHOROD VHI



K (YDOXDVL

(YDOXINVIQH UDMMDORBD\PHQLODYDOLSWRIUDFD QGDPSDGEDUL
SHODN VDRDRIQ I P D O X BL\VAD N XEHDON VOB L Q BIDSWELWLQGDNODQ!
GDOPPMQHQWXMEQMDNDRDE XWADO X\WMUKDSIDEDRY BAIQFDQD
LQHUMEXQOBRODNRNDD@RY D W GD O VD WD K 6@ M B/ND K X Q
SHODNVDBDPDQX®MW ISR X QW D E LIOQ MBNDW D @WR H U L QWXDOXKD K
GLODNXMNEQQ\D & XN D GR O DWD WD K XIDL VIP X O D SHJLL D WYDIO X D V L
63.-2Q*RLQODKXQ GDOQYDOXEBVLIVKOXQ \DQGLODNYVDRDAND Q
WDKXQ

L 3HODSRUDQ .LQHUMD

3HO D S R MGIGIDCSIKR VER/N X P H QGDDSH.Q \ D P S DKLIDVE DS D INDHQ M D
DWDDIXNWLYVYWDWXQGLYMEXDWDRUJIJDQLVBIDIDBHULRWHUWHQW X
GLEDQGL GHODG/P UDKMVYD VD UDQ@W H GDLKV H W IV KXNWIDX@\ D FSD U L
SHOD SRULIAHDGIDOXOXW RNPEHULRDREDUPKQJIJHQMHEHUESDN

V X D \M R W LPAI)W D O DO QX Q JV L @\HDU W@W RNQ JL G HQWLUHDD V L
\DQJ PHPHUOXNDQ SHUEDLNDQ

(OHPHQ SHQWLQJ GDODP SHODSRUDQ NLQHUMD

7XMXDIQQHENQHW VDIVQ DOV@EO UK YHDMED UGV FDSBODPD
SHULRGH SHODSRUDQ

~QGLNDNW@GH XMXU DY DPXDWUDNIJGLIXQDXDR® PMQIHYDOXDVL
SHQFD S D/IHDSHUMWAL N D\QBRVBIW D P B.8DWBX VD UDQHBMDDZD L
6.3
+DVIDOVDPOSDLDQ SR PHE® JH QCLY NG U MR W H OBIKFS DED O D P
NDLWDQQ\D GHQJDQ LQGLNDWRU \DQJ WHODK GLWHWDSNLE
$QDONY DRWHMDO XMHQWSDHR\ H BEDHEU K IDWALIRX. VDU F D S\ DQ\IH W
NLQHUMD WHUPDVXN IDNWRU IDNWRU \DQJ PHPSHQJDUXK
SHNRPHQ®DQ®MDN MXWODHU E D IDNDEX. Q GDNQ@DUGLDPELO
XQWXN PHPSHUEDLNL NLQHUMD DWDX PHPSHUWDKDQNDQ
'RNXPHQVEDWEXNWQIRUPDWYWPHQGXNXDYEBOODSRUBQPDVXN
GDWD ODSRUDQ GDQ EXNWL NHUMD ODLQQ\D

7TXMXDQ SHODSRUDQ NLQHUMD

e SNXQWDEPEBPWDW ENOKZSHJDZDWIRUJD QLYWW DQINMR QD E
DWDV SHQFDSDLDQ WDUJHW GDQ SHQJJXQDDQ VXPEHU GD

e 7UDQVSDUTHPEIHULNDGRUDQIMHOMKYSD&IWDNEBKEHSHUWL
SLPSLQDQ PDV\DUDNDW DWDX SHPHULQWDK WHQWDQJ KI

e (YDOXPWIQLOMBIEHUKDYWDXPJIDJIDGDQDIPH QF D S/DLV D UDDQ
PHPDKDPL IDNWRU SHQ\HEDEQ\D



e 3HUHQFD®WDO ®MDN) WKW \XX @ HQFDX@MW XN UED LGNPDVBHSDQ
EHUGDVDUNDQ HYDOXDVL NLQHUMD

3HOD S RLLIDMEHNDU HW DU H B W-RIDBMHEXIPE HD\DOD Q X V.HD/ HKDW D Q
GLWXDQGRD@M SR 6DQWSINX W D E LIOQ MB®Y WBBRHU L QBB K3
WDKXQ 'HQJDOHOD SR DVWDW H U VW URWMD)XQUE D S I\MF D UD

HIHNWHQJHY D OB UGD@HUHQFD QDWDRWRWRNQLQJIJNDWNDQ
NLQHUMD GL PDVD GHSDQ




6HNUHWDWH N W-RIQIBWEXIPE HD\DO D Q X V.IHIV H K D WHDWDX SDM D Q D K
V D VR I\ UBID L Q J N X Q JUEHN W-RIDBBWEXIPE HD\DO D QXLIHVHKDWD Q
\DQPHPLOLNVELRH UBIHPHQ WOQLHM O D N WHNIBIBV\D Q EHU DG D
OLQJNXQUDIYN W RRQGH 8XRE H'D\D 0D Q X V LIV H K D WWIHQ GELIJUWL
3RO LW HH\DH.KD WIDED Q\D N Q V W LAMXOVLIVA X WP H U G IV DIWKNDHQU M D
SHQHUGHIM®HNR Q V H QIO X UXXKD M V H K D 3/DRY LAL H O X U X K
~QGRQHVLD 3URYLQVL

6HNUHWDWUH N W-RIQIBMHEXIPE HD\ DO D Q X V.IH/ H K D &/IDZD M LEQW @ N
MXJPHQ G XNXSHR FDSMMODMXDQ \WHAVHXIVQH H\DHK QWO5HQFD Q D
LQHUDRXQ®MNUHWDUH N W-RIOIBMHEXIPE HD\DOD Q X V.HOV HKDW D Q
LQGLVXVXKE D JPHQWSMNQ\HO D UDN/@IIEG. 7DKXQ GDQ
PHUXSDRBRQXPBOXDEDOBMQ\XVXRBOLDSHMPDKBEGHNUHWDULD YV
'"LUHNWRHUDGWHEXPEHD\DOD QX V.LHV H K D W DIW H WOHSO DEB @ JD Q

W XM RIQ D Q L\DOOVILB H O D ND\DEYH J L D@&/PIMX P HQM X J®D SBWMDGLND Q
DF X DD O LPRH O DNV D PIRNILQV RG D Q4JY D O XON\DLO X I AU NTR.INWK P H Q
SHQFDQDQHUMKXQDRQGDSDAN ODNXNIED JIPHQWSINQ\HODUDVDQ
WHUKDGDS GRNXPHQ GLDWDVQ\D

'HPLNLDVHOREPIVXVXGRNXPHMQFDQDQHUMIKXQBENUHWDULDYV
'LUHNW RHU@GH &OREHWD\D 0DQXVLHVHKDWDRX®QJJIDUDQ
ODVXNNGRQ/DUDX®WXSMUEDLDNWQRSHQ\HPSXUGBREDQAMHUMD
7DKXQD@UDQJRWWPKDUD S NG QEH UDNX\VOLO ISW DY \DRIBYHKDWD Q
KDUX&LWLQJINDIMNPQQDNHEHUKD VL @D Q QM UNBDWBGH QJD Q
NHWHUVHGL@RQO IGMDIWH QDNIVHKDWQ ®H U XS D NXJI XWDPD
'LUHNWRHRWHWBXPEHUD\D ODQXVLBVHKDWIDHQDJIRHVHKDWDQ
PHUXSDNDHQRWGDQPRWRIHQJIJH SN D\D QIBIY HK DWDUH QD Q\D
HPHQWH H\DHX D WDQPW DVWLEDIKQZPDV\DUDMNBWQ XKDNQ\D
GDODPFHQJIDN\SHWD\DPBQDSKR\HGLWHQDNBVHKDEWBBO X U X K
SHORWYRNDQWDQW L GKOINQ \\U H U G L V W/ U B YWADE DNUXOP O®IK® H Q L V
WHWDSL WHUMDPLQ
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